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Richard Y. Harnett & Co., 
Incorporated. 
AUCTIONEERS, 73 LIBERTY ST. 


HENRY W. DONALD, Auctioneer. 


REGULAR AUCTION SALE 


Stocks and Bonds 


WILL SELL AT AUCTION 
Tuesday, March 18, 1902, at 12:30P.M. 


Mt iuate Baleereom 111 BROADWAY 
For Account of Whom it May Concern: 
100 Shares Olimax Mining Oo., $10 each. 
50 Shares U. 8. Dairy Oo., $1 each. 

5,000 Shares Esperanze Mining Oo., $1 each. 











DIVIDENDS. | 


INTERNATIONAL PAPER COMPANY, 
30 BROAD STREET, NEW YORK. 
16th Regular Quarterly Preferred Dividend. 
February 26th, 1902. 
--. & — of Directors has this da declared the 
uarterly dividend of ON ND ONE 
H wa PER CENT. (14%) on the Reoshesel Capital 
Stock, payable April lst, 1902, to Preferred Stock- 
holders of record of March 14th, 1902. Checks will 
be mailed. 
Transfer books of the Preferred Stock will close on 
oe 14th day of March, 1902, and reopen April 1st, 


E. W. HYDE, Secretary. 








OTIS ELEVATOR COMPANY. 

71 Broadway, New York City, March 11, 1902. 
The Board of Directors of Otis Elevator Company 
a this le Gay declared a quarterly dividend of $1.50 
ERS E upon the preferred stock of the com- 
pany, p paya e on his office on + after April 15, 1902, 
stockholdefs of record at the close of business 
March 26 1902. The traneter books of the preferred 
tock be closed at the close of business March 
26, 1902, and will be reopened at the opening of 


business April 16, 1902. 
LINDE BELKNAP, Treasurer. 


THE COMMERCIAL CABLE CO. 
NEW YORK, March 4, 1902. 


Dividend Ne. 51.—The regular quertest divi- 
dend ¥ one and three-quarters per cent. will be paid 
foe 1902, to stockholders o tam on March 20, 

2. Lh he f april: books will be closed March 20, 


and reopened A 
E. C. PLATT, Treasurer. 
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BR A. Carvurnsuanc. Wanreen Onvixsmssx 


ESTABLISHED 1704. 


E. A. CRUIKSHANK & CO. 


REAL ESTATE, 
144 BROADWAY. 


Entire charge of Estates taken. 








SPECIAL NOTICES. 
DEAN’S PATENT 


ARDENTER JMUSTARD. 


Finest Mustard Manufactured 2 this or 
the European Continen 


ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 
IMPORTERS AND GRINDERS 


FINEST « ARDENTER”’ SPICES, 


ALSO MANUFACTURERS 


D. & 8. Brand Spanish Licorice Sticks, Tab- 
lets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS. 


_ W.G. DEAN & SON, 
861 & 868 Washington St., New York. 














Jersey City Gold Bonds. 
PROPOSALS: FOR BONDS. 
Interest Pour per Cont. per Annum. 
BONDS EXEMPT FROM TAXATION. 


Sealed proposals will be received by the Board of 
Finance of Jersey City, at their meeting to be held 
in the City Hall, on the 


NINETEENTH DAY OF MARCH, 1902, 


at THREE O’CLOCK P.M., when they will be 
publicly opened for the whole or any part of 


$1,175,000 Refunded Water Bonds. 


(COUPON BONDS.) 


Said bonds to be issued in accordance with the 
provisions of an Act entitled “An Act authorizing 
cities to renew maturing bonds,” approved March 4, 
1902. The principal of said bonds is payable April 
1, 1932, in gold coin of the United States of America, 
of the present standard of weight and fineness, and 
the interest at the rate of four per centum per annum 
is payable in gold semi-annually on the first days of 
April and October of each year. 


Proposals should be enclosed in a sealed envelope 
and endorsed “ Proposals for Refunded Water Bonds 
of Jersey City,” and handed to the Clerk of the Board 
of Finance, in open meeting, when called for at said 
meeting to be held Wednesday, March 19, 1902, at 
three (3) o’clock P. M., in the City Hall. 

Each bid must be accompanied by acertitied check 
to the order of the City Treasurer of Jersey City for 
two (2) per cent. of the par value of the bonds bid 
for, the amount of said check to be credited upon 
said bid if accepted, and to be returned forthwith if 
not accepted. 

Said bonds will bear date April 1, 1902, and shall 
be delivered on April 10, 1902. 

The purchaser paying accrued interest on the 
bonds to the day of delivery. 

By resolution passed by the Board of Finance, 
March 5, 1902, authorizing the issue of these bonds, 
a sinking fund was also created for the purpose of 
paying the principal of said bonds when due. 

The Board reserves the right to reject any or all 
bids if deemed for the best interest of Jersey City. 

By order of the Board of Finance. 


GEORGE R. HOUGH, 


City Comptroller. 
JERSEY CITY, March 8, 1902. 
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Nassau & Pine Streets, New York; 


13 Congress Street, Boston, 


Dealers in 


U.S. GOVERNMENT BONDS 


and other 


INVESTMENT SECURITIES. 


Deposits Received and Interest Allowed on 
Balances subject to Draft at Sight. 


Private wires to Boston, Philadelphia and Richmond. 





THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITORY. 


Superior Facilities for Collecting. 
Exchange on other Cities. 


CORRESPONDENCE INVITED 


EDWIN LANGDON, Cc. 8. YOUNG, 
President. Cashier. 
W. M. WOODS, LEWIS S. LEE, 
Vice-President. Aasistant Cashier 


URLBUTT, HATCH & CO., 
BANKERS, 
71 BROADWAY, NEW YORK CITY. 


Investment Securities. 


MEMBERS NEW YORK STOCK EXCHANGE. 





LINCOLN TRUST CO. 


St. Louis, Mo. 


CAPITAL, - $2,000,000.00 
SURPLUS, - $1,500,000.00 


Solicits Trust and Banking Business, afford- 
ing clients liberal and courteous treatment. 


A A. B. WOERHEIDE, President. 
GEO. F. DURANT, Ist Vice-President. 
GEO W. LUBKE, 2nd Vice-President and Counsel. 
J H. AUG MEYER, 3d Vice-Fresident. 
CHAS HAMILTON, Secre b 
JULIUS C GARRELL, Treasurer. 
H. 8. CAULFIELD, Attorney 


The Fourth National Bank, 


S. E. Cor. Fourth and Olive Streets, 
ST. LOUIS, Mo. 


UNITED STATES GOVERNMENT DEPOSITORY. 
Capital, Surplus & Profits, $1,925,402. 20 


H. A. FORMAN, President. 
G.A.W.AUGST, Cash. VAN L. RUNYAN, Asst. Cash 





Accounts Solicited on on Favorable Term 
INTEREST PAID ON TIME DEPOSITS. 
Letters of sears available in all parts of the world. 
For = Exchange Bought and Sold. 

Sole agueie er the North German Lloyd 8. 8S. Line. 


THE CHICAGO NATIONAL BANK 


No. 152 Monroe Street, 
CHICACO. 


$1,000,000 
1,000,000 
250,000 








CAPITAL - - 
SURPLUS - - 
PROFITS - = - 





This bank now occupies its new building 
and is fully equipped to care for the ac- 
counts of banks and bankers. It respect- 
fully solicits correspondence with those who 
contemplate making changes or opening 
new accounts. 





DIRECTORS: 
Cc. K. C,. BILLINGS, J. R. WALSH, 
ANDREW MCNALLY, F. M. BLOUNT, 
MAURICE ROSENFELD, JOHN M. SMYTH, 
WILLIAM BEST. 





J. R. WALSH, President. 
A. MCNALLY, Vice-President. 
F. M. BLOUNT, Vice-President. 
T. M. JACKSON, Cashier. 
F.W. McLEAN, Assistant Cashier. 
A. UHRLAUB, Assistant Cashier. 
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THE WEEK. 


Business in Boston was completely paralyzed by the strike 
of freight handlers and teamsters, which directly affected thirty 
thousand men and indirectly rendered other thousands idle by 
holding back supplies of raw material. Fortunately this struggle 
was brief, but another will begin on Monday at Fall River mills 
and other textile plants in that vicinity. Outside of Massa- 
chusetts, however, the labor situation is exceptionally free 
from controversy, and even in the coal mines there is less than 
the usual agitation as April approaches. Distribution of spring 
merchandise is making rapid progress, the most sanguine ex- 
pectations being fully realized in all sections outside the strike 
area. Effects of bad weather are shown in railway earnings, for 
the first week of March only 1.3 per cent. larger than last year, 
while there is an increase of 14.4 per cent. over 1900. Full re- 
turns for February exhibit gains of 3.1 per cent. over rgot and 
15.6 over 1900. The slight loss of 7.1 per cent. in bank ex- 
changes at New York is fully accounted for by the decrease in 
volume of speculation, while compared with 1899 there is a 
gain of 8.2 per cent. At other leading cities the activity in 
trade is shown by gains of 15.6 per cent. over last year and 
23-5 per cent. over 1899. 

Consumers of iron and steel products are still anxious regard- 
ing conditions during the next three months. After July 1 it 
is believed that deliveries will be ample. According to the 
Tron Age the weekly capacity of pig iron furnaces in blast on 
March 1 had declined to 330,710 tons, or about ten thousand 
tons from the production on February 1. Considering the 
numerous disturbing factors at work during the month of 
February, it is gratifying that a much heavier curtailment of 
output did not occur. All records prior to February 1 are still 
eclipsed, and the resumption of many idle plants this month 
practically assures new high-water marks in the near future 
unless some unforeseen interruption occurs. As operations at 
steel works were also retarded, furnace stocks of pig iron 
declined only about 25,000 tons during February. The 
most important event of the week was the heavy buying 
of steel bars by makers of agricultural implements in anticipa- 
tions of higher prices becoming effective on April 1. Billets 
command large premiums for spot delivery, and more purchases 





are reported from foreign makers. Pipes and tubes are more 
active as the season advances, while large contracts have been 
placed for structural shapes. Better transportation for coke is 
rapidly reducing surplus stocks inthe yards and supplying 
furnaces with all the needed fuel. 

Labor disturbances have tended to strengthen the tone of 
textile products by reducing available supplies which were 
already none too large. Sellers recently declined much busi- 
ness owing to the uncertain price of the raw material, and 
were in good position to stand the interruption. On the other 
hand, buyers have anxiously accumulated the small offerings 
and no longer request concessions. All divisions of the cotton 
goods market are affected, and a general advance in quotations 
will inevitably follow any protracted interruption to manufac- 
ture and transportation, owing to the healthy consumptive 
demand. Export business is still checked by the firm views of 
holders. Complaints are also heard as to the delivery of woolen 
goods, but trade is only fair and cancellations of orders for 
overcoatings are frequently reported. Footwear is quiet, most 
eastern shops having finished cutting, and only a few can run 
six weeks longer without additional orders. Leather is dull 
and hides generally weaker. Last week’s shipments of boots 
and shoes from Boston showed a good increase over the move- 
ment in 1901, but the forwardings this week will make a very 
unfavorable comparison. 

Official indications of farm reserves on March 1 were not 
surprising as to corn, dealers anticipating that supplies would 
be only about one-half last year’s, but the statement that 23 
per cent. of the enormous wheat yield remained in farmers’ 
hands was not calculated to sustain values. Needed rains in 
the Southwest made the outlook more favorable for the next 
crop, and further weakness in quotations developed. A sus- 
taining feature was the interior movement of only 2,681,891 
bushels, against 3,902,650 last year, whileon the other hand 
total exports from the United States were but 2,598,472 bushels, 
compared with 4,962,674 a year ago. As to corn, both 
comparisons were striking, receipts aggregating only 
1,893,950 bushels, against 4,131,337 a year ago, while Atlantic 
exports fell to the lowest record for many years, 96,179 bushels, 
against 3,329,902 in 1901. Cotton was pulled both ways; light 
receipts, reports of almost exhausted stocks at the interior, 
ready purchases by southern spinners and fairly well maintained 
exports being the upward influences, while talk of reduced time 
at Lancashire mills, the impending strike at Fall River and 
general interruption to traffic in New England militating 
against the staple. Mild weather stimulated the production of 
eggs, and there was a severe break to 17 cents, aloss of over 
50 per cent. from the recent high price. 

The sixty most active railway stocks have not varied far from 
an average of $104 during the week. Dealings were still mainly 
professional, strong interests giving support at every decline, 
and as promptly liquidating when the market advanced. Yet 
the undertone was firm despite the adverse influence of British 
reverses in South Africa, which have a bearing on security 
values by postponing the resumption of gold mining. Plans 
for converting part of the Steel preferred stock into 5 per cent. 
bonds were evidently regarded favorably by some, as the price 
held steady under large selling, but conservative men are slow 
to endorse the proposed increase in bonded indebtedness. 
Money rates became firmer, which checked exports of gold, 
though local banks lost heavily to the Sub-Treasury. Trans- 
fers to San Francisco in connection with the street railway 
reorganization have thus far been small. Foreign exchange 
shows little weakness, and the offering of commercial bills is 
light, as might be expected when exports of merchandise from 
this port in two weeks show a loss of $9,181,836, as compared 
with the figures of last year. Imports are also smaller, but 
only by $1,602,073. _ 

Liabilities of commercial failures during the first week of 
March were remarkably light, aggregating only $1,379,280, of 
which $482,250 were in manufacturing lines and $741,859 in 
trading. Failures for the week were 232 in the United States 
against 209 last year, and 34 in Canada against 33 in Igol. 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 


Boston.—The transportation strike has had a serious effect 
upon about all branches of business. The movement of mer- 
chandise was much interrupted and buying. was curtailed 
because of the uncertainty of deliveries. A quiet tone has, 
therefore, pervaded all markets, and wholesale traffic has been 
almost at a standstill. The retailers, however, report an excel- 
lent trade, and the weather has been very favorable for the sale 
of spring and summer merchandise. There has been some im- 
provement ir the demand for wool, and a much larger business 
would undoubtedly have been accomplished but for the strike, 
which called out the lumpers and handlers of the staple. 
Shipments of course show a sharp falling off, amounting for 
the week to only 3,167,511 pounds, ‘compared with 5,266,032 
pounds in the corresponding week last year. Wool values are 
very firm and several transactions have been at top quotations, 
the advance of 5 to 7% per cent. at London having a strength- 
ening influence. Leather has been dull and barely steady, with 
some pressure to sell where supplies begin to show accumula- 
tions. Hides arestilleasy. In footwear, manufacturers have re- 
ceived few new orders for fall goods, and the early buying is 
over. The factories are busy, and shipments of 94,595 cases are 
larger than last year but are made up of consignments started 
out before the strike went into full effect. The lumber and coal 
trade is tied up by the impossibility to move supplies. In the 
textile industries the strike that is impending at Fall River is a 
disturbing element, while there are indications of the labor 
troubles in the woolen mills spreading to other plants of the 
American Company. The money market is hardening, with 
time loans quoted at 4 to 4% per cent. and call loans at 3% to 
4 per cent. 

Portiand, Me.—tTrade in nearly all lines is showing some 
improvement over last week. The market in grain and flour is 
steady and while the demand is not active a fair amount is being 
moved. In groceries and provisions there is a seasonabie 
business. Good sales are reported in crockery, furniture, 
hardware, etc. In retail dry goods and clothing the large 
stores report a marked increase, and those who delayed placing 
advance orders are finding difficulty in supplying their trade. 
The State is free from labor troubles. 

Providence.—Retail houses have opened some lines of 
spring merchandise, but trade has not been particularly active. 
Trade in building material shows improvement. Scrap iron 
merchants report business active and there is a lack of material 
to fill present orders. Manufacturers of cotton and woolen 
fabrics are generally busy. The manufacturing jewelry indus- 
try continues quiet. 

Philadel phia.—Conditions in iron and steel are about as 
heretofore. Pig iron is still very scarce, prices are variable, and 
recent floods have caused delay in shipments. Some foreign 
iron is coming in, but not to any large extent. In all branches 
of this industry good demand is noted. The coal market is 
active. There is a steady demand, and traders look for a con- 
tinuance of present conditions, with no immediate reductions in 
prices. While the retail lumber trade for some two or three 
weeks was materially interferred with on account of impassable 
roads during the week about closing, it has been quite active, 
and there appears to be a tendency to obtain better prices. 
The wholesale lumber trade is active, and greater difficulty is 
experienced in obtaining lumber in proper condition and 
securing cars for shipment than in takingorders. White pine 
continues to advance, and in all other lines prices are firm, with 
an upward tendency. Contractors have a large amount of 
work on hand, and as soon as the season permanently opens 
unusual activity will prevail. Furniture trade is good, both 
retail and wholesale. The demand for wool during the past 
week has shown no improvement, but, generally speaking, 
values have ruled firm. Manufacturers are pretty well stocked 
up, and the course of the goods market during the heavy weight 
season has been somewhat disappointing, but the mills have 
enough orders for their products to keep them busily employed 
for some time to come. The large manufacturers are not 








entering upon extensive purchases—the demand is mosily for 


immediate requirements. The statistical position of all grades 
grows stronger each week, but it is hard to interest the manu- 
facturer in good-sized lines, except where the price is made 
very attractive, and it is difficult to make choice selections. 

Shoe manufacturers report only an average business doing ; 
buyers are placing very light orders: Shoe jobbers also report 
business very quiet, country merchants apparently buying from 
hand to mouth. The city retail trade is quiet. Carriage 
builders are all busy on repair work, but prospects for new 
work are good. Inthe leather lines business is almost ata 
standstill, buyers being very cautious in placing orders, owing 
to the uncertainty of prices. Harness makers are fairly busy. 
The fur trade shows a falling off. Very little improvement is 


shown in the spirit market, and whiskeys are comparatively 
quiet. Wines are selling moderately, but gins and brandies 
are dull. The retail trade is not in good condition, and com- 
paratively few saloons make expenses. Domestic leaf tobacco 
has been in fair request, but the offerings not very heavy. 
Havana is a little quiet, and the supply scarce. Sumatra is 
selling alittle better, but inquiries are principally for new 
goods, and the trade is inclined to wait for new importations. 
Cigar manufacturers are fairly active, but the volume of trade 
hardly up to the standard for this time ofthe year, and collec- 
tions reported slow. Manufacturers and wholesale paper dealers 
report trade conditions in general as satisfactory, volume being 
fully up to the same period last year. Prices firm on all grades 
and collections good. Printers and publishers continue busy, 
though not as crowded with work as they were a few months 
ago. Wholesale dealers in millinery goods report increased 
demand, occasioned by the mild weather of the past few days, 
and look forward to an early and large spring trade. 


Pittsburg.—The mills have all resumed operations after a 
temporary shut down caused by the floods, and conditions are 
about as before. The demand in all lines continues strong, the 
mills are rushed with orders and the iron ard steel market is in 
a satisfactory state. There is a large business in bars and con- 
siderable business has been taken by local producers during the 
week. The price of merchant bar has been $1.50 per 100 
pounds, but this has been increased $2 a ton for Bessemer 
merchant bar, or to $1.60 per 100 pounds, while basic steel bar 
is $2 a ton higher. Muck bar is active, there being a good 
demand, but the market is short. Prices have advanced to 
$32 a ton, which is about $1.00 over quotations of a few weeks 
ago. Pittsburg iron refined baris selling at about $3 to $4 above 
common bar. There is an improvement in the pig iron market 
in relation to supply, as the car shortage, which handicapped 
the furnaces, is practically at an end. The Valley and Pitts- 
burg furnaces are all running in full blast and coke is being de- 
livered with more promptness, although it still holds to former 
high psices. Bessemer pig iron is quoted at $16.50 to $17.00, 
Valley, or $17.25 to $17.75, Pittsburg. Foundry iron has not 
lost its activity and there is a good demand. Prices for No. 2 
$18, but sales at this figure are for late delivery, and for imme- 
diate shipment as high as $19 is offered. Sales of forge iron 
reported aggregated about 6,500 tons at $17.75 a ton, Pitts- 
burg, for prompt delivery, and for the second and third half of 
the year the price holds firm at $17. There is no improve- 
ment in the supply of steel, although limited quantities can be 
had at $31, Pittsburg, with higher prices for prompt shipment 
in large lots, which, however, are not to be had. The sheet 
mills are about one month behind on orders, but are slowly 
getting in better shape for earlier delivery, and some mills are 
promising sheets within six weeks. The price is held at $3.10 
for No. 28 gauge, but some mills are getting about $1 a ton 
above this price. The structural mills are rushed with work, 
and sales reported for the week amounted to about 28.000 tons. 


There is no change in the window glass market. The Job- 
bers’ Association should be in the market within three weeks 
for a large order, but under existing conditions it is hard to 
determine what will be done. One of the largest producers 
desires to keep prices down and another to keep them high, in 
order to keep out competition. One wishes to take the jobbers 
order at higher than present quotations, which will hardly 
occur as some outside factories are stocked, ready to unload as 
soon as this occurs. The Independent Glass Company has 
advanced its flatteners’ wages from 2% per cent. to 5 perccnt., 
in addition to the advance made a month ago, and this, with 
high prices of materials, tends to make an altogether unsatis- 
factory condition. The consumption of plate glass in the 
United States annually is estimated at 4,500,000. boxes, and 
the estimated production for the coming year is close to 
5,500,000 boxes, with about 1,000,000 boxes in stock from last 
year. In plate glass the prices are not high, but satisfactory, 
and the demand is steady. There is a good demand for table 
ware and the factories are all busy. The lamp season will soon 
open and a large business is looked for. In pottery war, 
buying has been slow to date, although there is a fair mail 
order business. Heretofore, buyers purchased from one firm, 
but are now looking around among many, and as a consequence 
the different manufacturers are endeavoring to make better 
ware. It is anticipated that the business this year will surpass 
the phenomenal business of Igo!. 


Baltimore.—Distribution in many lines is temporarily 
delayed by storms and interruption to shipping facilities. 
Spring buyers from out of town enliven the wholesale market, 
and jobbing houses receive good orders for future delivery. 
Dry yoods conditions are favorable, all lines of cottons are 
firmer as a result of strength in the raw material, and prices of 
prints and dress goods are tending higher. The clothing trade 
is about normal for this season, and collections are decidedly 
better than a year ago. Sales of fancies have been disappoint- 


ing, but serges and flannels in staple lines have been in fair 
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demand. The volume of shipments of boots and shoes is 


slightly ahead of last season’s, and prices aré gradually reach- 
ing a firmer basis, with better orders from retailers. White 
and colored shirts are in strong request, and straw hat factories 
are working overtime to fill orders. Millinery business is sea- 
sonably active, and notions and hosiery move freely. Sales of 
harness are not up to expectations, but collections are fair. 
Inclement weather has retarded the furniture trade, though 
prices are well sustained. Leaf tobacco is quiet, and collections 
are not up tothe average. Stationery shows some improve- 
ment in volume, and collections are good. Iron and steel 
working plants are closed owing to inability to get coke ;_ prices 
are strong in all grades, and bar iron advanced $2 a ton. 
There is a brisk out-of-town trade in heavy groceries, but sugar 
and coffee are dull, with little fluctuation. High grade flour 
has advanced 10 cents a barrel, but grain is quiet, with little or 
no export demand. Canned goods are scarce and high. 


Nashville.—General trade is slightly improved on account 
of pleasant weather, though somewhat smaller in volume than 
for same period of last year. Retail trade is fair. Collections 
improving but unsatisfactory. 


Meaphis.—Movement of groceries and grain is heavy, 
being greater than a year ago in the latter. Improvement is 
noted in dry goods and kindred lines, but hardware is dull. 
Clear weather has enabled farmers who are two or three weeks 
behind to get to work, and commission merchants are making 
reasonable advances. Cotton has been active and closes steady. 


Atlanta.—Grocery jobbers report an increase in sales the 
past week. In shoes and hardware lines a fair amount of busi- 
ness was done. In hats and millinery goods some increase is 
also noted. Lumber trade reported as satisfactory. Cotton mills 
running on full time, with steady demand for output. Collec- 
tions in all lines reported fair. 


New Orleans.—General trade is active, and the volume 
of business shows improvement for the past week. Purchases 
of cotton for export during the past week hav. been light, not- 
withstanding which the price is unchanged. The future 
market has shown some activity, and after scoring a fair 
advance declined sharply at the close. The condition of the 
future market is easier. The demand for rice is fair, but the 
supply is light, and a number of local mills are running on 
short time. All offerings of rough rice are being readily 
absorbed. The movement of grain for export is quite moder- 
ate. During the week arrangements have been made to dis- 
pose of the assets and business of a bank to another institution 
which is being organized, the consideration being $900,000. 
Trade in real estate continues active, and prices have been well 
maintained. Money isin good supply, fair demand, and easier. 


Little BRock.—Wholesale groceries and dry goods are 
fairly active, hardware trade good, and liquors quiet. Retail 
trade is satisfactory. Collections will average fair. Money is 
easy and demand moderate. 


Cleveland.—The volume of general business continues 
very large, all iron industries are exceedingly busy, and orders 
for pig, steel billets, structural iron, sheets and wire are accu- 
mulating faster than they can be filled, and manufacturers are 
having considerable trouble in receiving and shipping goods, 
because the railroad facilities are insufficient. Hardware job- 
bers are having a good line of orders and trade in their line 
is generally satisfactory. Machinery and machinists’ supplies 
are active, and aside from shops employing machine moulders 
which are closed on account of astrike, they are all busy. 
Boots and shoes are doing fairly well at wholesale, but the 
retail dealers are rather quiet. Dry goods are moving very 
freely with jobbers, their sales being considerably larger in 
volume than last year at this time, and retailers are not com- 
plaining. Jobbers in millinery are busy, day and night, and 
their trade is better than it was last year by a good percentage. 
Manufacturers of ladies’ garments are having good orders, but 
are unable to get material or employees to produce garments 
as fast as required. Manufaeturers of men’s clothing are having 
the same trouble. Crockery is fairly active both at retail and 
wholesale. Real estate is beginning to improve, and there 
are more inquiries for property and houses for rent than there 
has been for some time. Collections are fairly good, and money 
is easy. There is some improvement in the demand for loans. 


Cincinnati.—Trade generally is active, and good sales are 
reported in agricultural implements, builders’ supplies and 
hardware. Active trade is noted in dry goods and notions, 
and shoe manufacturers are well employed, and retail trade in 
this line is improving. Millinery houses are well supplied with 
orders, and the volume of trade in this line shows satisfactory 
increase over last year. Paints, oils and drugs are moving 
freely, and the building season is opening well, in fact, has 
been more or less active during the whole winter. Trade con- 
tinues good and is improving right along in iron and steel 
products, and mills are behind on their orders. Improvement 
is noted in staple groceries, but canned goods are quiet. 





Chicago.—Local collections are a little slow but country 
remittances are prompt. Notwithstanding broken weather the 
attendance of buyers in this market has been unusually good, 
and a large volume of new business was closed in spring and 
summer merchandise. Outgoing shipments are heavy. Most 
jobbers report considerable business doing in leading staples 
and the aggregate of transactions compares very favorably 
with a year ago. The dry goods, clothing, and shoe houses 
received liberal orders, some of them for urgent delivery. 
Seasonable goods are reported in great demand for interior 
distribution and prices are firmly upheld. The mail order 
houses find buying exceeding all previous experience, and some 
delay appears owing to a scarcity of certain goods which are 
not readily obtainable from the manufacturers. The local 
retail trade has assumed large volume, and the majority of 
customers are calling for the high priced articles. The best 
grades of ladies’ wear and dress materials were never before in 
better demand. 

Money shows more firmness around 4% to 5 percent. for 
the best commercial paper with which the market is well sup- 
plied. Bankers look for a higher rate soon, should borrowing 
show no easing. Large advances are made for city mercantile 
and manufacturing operations and the Northwest and South- 
west seek more than the usual requirements at this time of 
year. A few banks find deposits slightly higher, but most 
note some decline. There is again more activity in bond 
transactions and more disposition, owing to scarcity of choice 
municipal issues, to take guaranteed bonds of railroads and 
manufacturing concerns. Sales of local securities are 34 per 
cent. under last year. The market is without speculative 
features and the ten active stocks averaged loss this week of 
five cents per share. New buildings $738,900, are 70 per 
cent. over a year ago. Real estate sales $2,536,042, increase 
20 per cent. Improvement is seen in demand for flour, both 
for domestic and export account, and millers are disposed to 
insist upon advanced prices. Actual sales of grain for cash 
are somewhat moderate in amount, but the market displayed 
more interest following the government report showing esti- 
mated reserves. There was a slight loss in quotations early, 
but recovery set in and corn and oats are both higher than last 
week, the former one-half cent and the latter fully one cent. 
Wheat is sustained by the milling interests. Export sales are 
heavy in provisions, and all hog products are fifteen to thirty- 
five cents higher than a week ago. Live stock receipts, 
297,436 head, are 20 per cent. over year ago. Hogs and sheep 
scored advances and cattle recovered some of recent decline. 
Receipts exceed a year ago in barley 4 percent., hides 15, 
broom-corn 25, wool 28, hogs 40 and pork 350. Decreases are 
in sheep slightly, cattle 8 per cent., flour 21, butter 22, dressed 
beef 28, cheese 35, lard 38, wheat 45, oats 55, rye and seeds 60, 
and corn 70. 


Detroit.—The springlike weather has stimulated retail 
trade, while jobbers of dry goods, boots and shoes and clothing 
are very busy and report a satisfactory increase in spring 
orders. Prices of all building materials are higher. Collections 





average fair. There is good demand for money, with no 
change in rates. 
Indianapolis.—Implement and vehicle dealers report 


outloook for the season bright, and orders coming in very 
freely. Machinery lines are not able to handle all orders, and 
manufacturing in general is in very good shape. The ex- 
ception is the glass industry, which is being affected by 
competition. Jobbers report good sales and that collections 
which were not quite satisfactory have improved. 


Minmneapolis.—A review of the conditions in the princi- 
cipal lines of trade at this time indicates but few new features 
over the past two weeks. Trade continues good and the out- 
look for the year is very encouraging. Collections are coming 
in satisfactorily and country merchants are ordering freely. 
The lumber trade is beginning to feel the influence of approach- 
ing spring, and all grades of lumber are in active demand. 
The flour market for the past week has offered no new features, 
unless it is that there is less anxiety among the millers to sell 
flour under cost, than has characterized the trade for some 
time past. The mills last week increased their output 10,000 
barrels. The quantity ground was 300,660 barrels against 
295,810 barrels in Igol. 


St. Paul.— March business so far has been very good, and 
trade since the first of the year has steadily shown a gratifying 
increase over the same period of a year ago in practically all 
lines. Sales in some instances reported as much as twenty- 
five per cent. over last year. The second of the series of spring 
excursions under the auspices of the Twin City and North- 
western Merchants’ Association has resulted in a number of 
country buyers taking advantage of reduced rates and visiting 
the market. In dry goods, millinery and clothing a large 
volume of business is being done, and a night force is employed 
to get out orders within reasonable time. There is also a good 
movement in hardware, and the usual demand for groceries. 
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Crockery houses are having the best trade they ever enjoyed. 
In drugs, paints and oils an early demand for spring goods has 
setin. Business is very active and considerably ahead of last 
year. Boot and shoe jobbers and manufacturers, also harness 
manufacturers, have had. a very large spring business, and are 
employing full forces. Hat and cap houses are busy. Col- 
lections for the season are fair. Freight receipts for February 
were 13,932 cars, compared with 11,837 a year ago. Shipments, 
10,643, as compared with 8,891 in 1901. 

Milwaukee.—With the exception of one stormy day the 
past week weather has been springlike, and retail trade was 
heavy. Manufactures are busy working on back orders. 
Several new plants will be in operation soon. Jobbers report 
trade quite satisfactory. Money accumulations at banks, with 
only moderate demand and easy rates. 


St. Joseph.—Wholesalers report continued good spring 
trade, but collections are somewhat slow. Retail trade is good. 


Kansas City.—Good rains during the week in Missouri, 
Southern Kansas, Oklahoma and Texas have given a better 
tone and feeling to the business situation. Local retail trade 
is quite active, the spring like-weather giving an impetus to all 
lines. Wholesale trade in all lines is quiet this week compared 
with last, the country merchants excursion being over for two 
weeks. However, the prospects for March as a whole are favor- 
able. The milliners have had a good spring trade, with bright 
prospects of passing last year’s volume of business up to April. 
Hardware trade has also been slow so far this year and continues 
quiet upto date, but like everything else is begining to feel the 
effects of the recent rains, and good weather, which, if it con- 
tinues, will also make building materials very active. Collec- 
tions are improving. The cattle market was featureless and 
prices stationary. Receipts 23,586, last week 24,167, last year 
30,371. Hogs 15 cents per cwt. higher than last week, receipts 
being 744 less than last week and 7,801 less than same week 
last year. 


St. Louis.— While country buyers continue to throng the 
jobbing houses, the chief local interest of the week has centred 
in the formal openings of retail dry goods and millinery stores. 
While the weather was bright it was also threatening in the 
latter portion of the day. Still the attendance was larger than 
last year, and the actual purchases considerably above the open- 
ings of last season. The newspapers of the past week have told 
of destitution in the southwest of Missouri. The same condition 
prevails in the contiguous territory outside of Missouri. It is 
due entirely to the protracted drouth of last summer, and the 
consequent lack of seed and food for live stock. Country mer- 
chants from other sections give encouraging advices, as have 
been quoted in former reports from this centre. At the same 
time merchants from the impoverished district, outlined briefly, 
say that a fair season this year will make up for the losses of last 
season and piace the farmers on a good footing. Mention was 
made last week of local jobbing houses being unable to take 
care of the pressure of country buyers on the second opening 
day. Since then the arrival of country buyers has been almost 
as heavy as for the openings. Orders are being pushed out as 
rapidly as possible, with packers working a half-day over time 
in many instances. Groceries and hardware have had an in- 
creased trade. Both southern and western orders have been 
especially good. The run of cattle has been limited during the 
week, and promises nothing better in the immediate future. 
This is said by cattlemen to be the culmination of the drouth 
of last summer. Grain and cotton receipts continue below the 
normal, and with no prospect ahead of anything better. Flour 
confined to domestic consumptive trade. Money in good legiti- 
mate demand. 


Denver.—Neither wholesale or retail trade show any 
improvement. Continued fine weather has created a large 
demand for lumber and other building material. Dry goods, 
boots and shoes, hats and caps, millinery and men’s furnishings 
are slow and dragging. Spring orders in all these lines are 
small. Groceries are about holding even. Drugs, cigars and 
mining machinery are in good demand. Collections are 
unsatisfactory. 


Salt Lake.—Business conditions in this section, generally, 
are fairly satisfactory. Jobbers report a steady demand in 
groceries, drugs, hardware and notions, and fair orders for 
spring goods are received in dry goods and clothing, with shoes 
rather quiet. Retail trade is inactive and collections somewhat 
slow. Money is, however, more plenty and somewhat easier. 


Portiand, Ore.—Business in nearly all lines continues 
active. Domestic exports for February aggregated $1,533.16 
against $805,026 last year, though the wheat movement was 
comparatively light. Imports for February were $82,959 
against $494,055 a year ago. Grain is still slow, but in mer- 
chandise and produce the volume of trade is the heaviest on 
record. Bank clearings also show increase. Building ope- 
rations are active, and the lumber trade is limited only by the 
facilities for handling it. Live stock conditions are satisfactory. 





There is a heavy increase in lambs and a large wool clip im- 
pending. A train load of Hereford bulls will soon be brought 
to Oregon, and other pure bred stock introduced on the ranges. 
General crop conditions are good. 

‘Tacoma.—tThree vessels cleared for foreign ports during 
the week with cargoes valued at $393,241, consisting of 87,558 
bushels wheat, 31,753 barrels flour, 120 bales cotton, 5,840 
bales cotton goods, canned salmon and general merchandise. 

Seattle.—Two oriental cargoes arrived during the week. 
Puget sound customs for February, were $3,251,526 exports, 
and $1,353,413 imports. Shipping is active, Alaska trade 
opening up brisk and general outlook for spring is good. 





Conditions in Canada. 


Montreal.—The break up of winter roads affects business 
in some lines, also collections to some extent, but the general 
situation is considered a sound one. Spring dry goods, shoes, 
etc., are moving out briskly, and dealers in heavy merchandise 
are waiting for summer freight rates on April Ist to dispatch 
the large ordersin hand. Money 4% to 5 on call. 

Quebec.—tTrade in general is suffering on account of the 
bad conditions of the roads. Collections for the same reason 
are rather poor, but the business outlook as a whole is en- 
couraging. 

Hamilton.— Most lines show an improvement. Clothing 
manufacturers are making good progress with spring orders. 
The demand for hardware, lumber and builders’ supplies is 
moderate. Collections fair. 


Toronto.— Wholesale trad¢ continues active. The volume 
of business is greater than a year ago, and the outlook is en- 
couraging. Manufacturers are busy and unable to fill orders 
promptly. Prices of sugars lowest in years. 


Halifax.—A revival of trade is indicated by spring orders 
coming in fairly well, but paper is being renewed more than 
usual. Considerable money has been made in some quarters 
owing to the sharp advance in steel and coal stocks. 


St. John.—In hardware, dry goods, and provisions there 
is a fair volume of business, and prices of staples are well 
maintained. Prospects of an early spring are considered good. 
Fishing gear is in increased demand, and the condition of the 
lumber markets continues to improve. 


Winnipeg.—tTrade is steady, but without special feature. 
Collections only fair. 


Victoria.—No particular change noticeable in business 
conditions, which are fair only. Collections quiet. 


Vancouver.—General trade, both wholesale and retail, 
decidedly quiet, effect of which is keenly felt in dry goods line 
especially. Collections slow. 


o> 


BANK EXCHANGES. 


—_—_——_— 


Bank exchanges show no diminution in volume of payments through 
the banks—in fact the total is exceptionally large for the second week of 
March. Exchanges this week at all leading cities in the United States 
are $1,965,982,802, a loss of .8 per cent. compared with last year, but a 
gain of 12.7 per cent. over 1899. The loss compared with last year is 
wholly at New York and Boston—cities outside of New York reporting 
a gain of 15.6 per cent. Trade settlements are extremely heavy. Bank 
dealings are affected much less this year than last by strictly financial 


payments. There is no means of measuring such payments with 
absolute accuracy, but Wall Street operations alone, which influence 
largely New York bank exchanges, are less than two-thirds in volume 
the enormous operations of last year. Compared with the active year 
1899 bank exchanges show a very heavy gain. Figures for the week, 
and average daily bank exchanges each month this year, compared with 
preceding years, are given below: al 


























Week, Week, Per Week, Per 
Mar. 13, 1902. Mar. 14,1901. Cent. Mar. 16,1899. Cent. 
Boston...... $136,371,516  $139,645,971 — 2.3 $129,221,613 + 5.5 
Philadelphia. 107,873,500 85,210,883 +- 26.6 544,873 -+- 21.8 
Baltimore... 22,947,009 22,808,606 + .6 35,913,920 — 33.3 
Pittsburg -. . 39,379,678 35,886,580 9.7 29,545,388 -+ 48.0 
Cincinnati .. 20,393,500 17,313,600 Tt 17.8 14,420,950 +- 41.4 
Cleveland .. 14,710,176 12,404.505 -+- 18.6 8,949,744 + 64.4 
Chicago..... 168,707,382 132,209,754 -+- 27.6 128,237,647 t 31.6 
Minneapolis 12,293,531 9,493,802 t 29.5 .821,281 39.4 
; . 50,680,699 40,239,933 25.9 30,397,571 ++ 66.7 
Kansas City . 19,244,244 15,491,886 -+- 24.2 10,698,007 + 80.0 
Louisville -. 9,575,126 8.821,262 + 8.5 ,682 ,057 10.3 
New Orleans 13,697,983 12,708,495 + 7.8 8,517,310 60.8 
S. Francisco. 24,843,623 22,041,034 -+- 12.7 16,846,089 45.1 
Total ..... $640,717,967  $554,376,311 + 15.6 $518,796,450 + 23.5 
New York .. 1,325,264,835 1,426,586,761 — 7.1 1,225,118,540 + 8.2 
Total all.. $1,965,982,802 $1,980,963,072 — .8 $1,743,914,990 + 12.7 
Average daily : 
March to date $328.237,000  $355,512,000 — 7.7 $308.330,000 + 65 
February ... 352,949,000 355,043,000 — «6 298,124,000 -+- 18.4 
January .... 380,251,000 386,095,000 — 1.5 318,818,000 + 19.3 
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MONEY AND BANKS. 


Further Advance in Rates—Specie Transferred to 
San Francisco—Quiet Exchange. 


point it was to be expected that banks would call in some out- 
standing commitments and mark up rates. This was done to 
a moderate extent, sufficiently to weaken the tone of foreign 
exchange and stop the exports of gold. The Treasury, how- 
ever, continued to absorb cash from local institutions, estimates 
placing the week’s total above $6,000,000. A moderate amount 
was deposited for transfer to San Francisco, but thus far this 
movement has only amounted to $2,000,000. Large gains in 


gold holdings by the two leading European banks had a de- 
sirable influence here, since it indicates that there will be less 
pressure on this market for exports of the yellow metal. On 
the other hand, the capture of General Methuen and Boer 
victories in South Africa suggest that British gold mines at the 
Cape will not add largely to the world’s supply at the early 
date anticipated. 

Call money has ranged from 3% to 4 per cent., with the 
bulk of new business at the higher rate or at 33. Time rates 
are unchanged, first class collateral securing thirty to sixty day 
loans at 4 per cent., while up to six months the rate is only 4% 
per cent. Mercantile paper still ranges between 4 and 5% per 
cent., according to endorsement. There is a limited out-of- 
town demand, and the unsettled condition of affairs in New 
England will probably affect this market more or less. 


FOREIGN EXCHANGE. 

Liberal offerings of bills against recent gold exports had a 
tendency to soften the tone of foreign exchange, but rates are 
still high. Fears of further heavy engagements for Europe are 
dispelled, however, by the hardening of rates for money in the 
local market, although the merchandise movement does not 
provide a large volume of commercial bills. It now seems 
probable that early estimates of shipments of specie were ex- 
cessive, but the tone of the foreign exchange market holds 
steady, and there has been little actual fall from the highest 
rates. With the exchange market in its present condition, it 
would not take much pressure from abroad to revive the export 


movement. Daily fluctuations were as follows: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. 4.85 4.85 4.85 4.85 4.853 4.85 
Sterling, sight.... 4.874 4.874 4.874 4.874 4.874 4.874 
Sterling, cables... 4.88% 4.88 4.87; 4.88 4.88 4.88 
Berlin, sight...... 95.19 954 95.314 95} 954 954 
Paris, sight... .... 5.152 5.152 3.152 5.152 5.158 3.153 


DOMESTIC EHXCHANGE. 

Rates on New York are as follows: Chicago, par; Boston, 
15. cents discount; New Orleans, commercial par, bank 
$1.00 premium; Savannah, buying 75 cents discount, 
selling at 75 cents premium; Cincinnati, between banks 
25 cents discount, over counter 50 cents premium; San Fran- 
cisco, sight 5 cents, telegraphic 7% cents; Charleston, 
buving at 1-16 discount, selling at 1-16 premium. 

SiLvEerRr BUOULLION. 


British exports for the year up to February 27th, according 
to Messrs. Pixley & Abell, were £1,347,320 to India, against 
£1,483,500 last year; £11,500 to China, against £74,875 a 
year ago; £250 to the Straits, against £48,976; a total of 
£1,359,070, compared with £1,607,351 in 1901. Silver quo- 
tations, both here and at London, have remained very dull and 
depressed, as shown below : 


Sat. Mon. “Tues. Wed. Thurs. Fri. 
London prices...... 25.00d. 25.06d. 25.12d. 25.12d. 25.00d. 25.00d. 
New York prices ... 54.25c. 54.37¢. 54.50c. 54.50¢. 54.25¢. 54.25¢. 


FEDERAL FPINANCES. 

The latest statement of gold and silver coin and bullion on 
hand in excess of certificates outstanding, and exclusive of the 
$150,000,000 redemption fund, compares as follows : 

March 13, 1902. March 6, 1902. March 14, 1901. 
Gold owned .......... $94,910,347 $91,348,515 $91,113,684 
Silver owned......... 19,977,445 20,298,107 18,594, 165 

A further moderate increase is reported for the week in 
Treasury holdings of gold, while silver supplies are practically 
unchanged. United States notes declined still more to 
$11,055,547, against $11,294,596 last week, while on the other 
hand, deposits in national banks made a further advance to 
$117,352,155, as compared with $116,490,052 a week ago, and 
$114,116,566 two weeks ago. There was a very material re- 
duction in the net available cash balance to $174,234,311, 
against $177,657,961 last week. There is a large increase over 


the balance at this time last year, which was only $149,812,697. 
Regular operations for the month thus far show receipts of 
$19,807,236, and expenditures $17,040,000, leaving a surplus 
of $2,767,236. 
$55,526,237. 


For the fiscal year the surplus amounts to 





FOREZHIGN FINANCES. 

An increase of £288,000 in gold coin and bullion holdings 
was reported this week by the Bank of England, raising the 
proportion of reserve to liability to 46.30 per cent., against 
45.48 last week, and 45.05 two weeks ago. There was a 
moderate reduction in loans. More gold went from London 
to South Africa on Friday, and the setback of British forces 
indicates that return shipments will be delayed much longer 
than was generally anticipated. This influence, and reports 
regarding Rhodes’ health, had a depressing influence on Kaffir 
shares, and, sympathetically, over the entire market. Three 
small failures occurred at the London Stock Exchange. A gain 
of 17,025,000 francs was reported by the Bank of France in its 
gold holdings, and other items of the statement were generally 
favorable. It has been reported that a Russian loan, to be 
floated in Paris, is responsible for recent imports of gold from 
New York. Call money in London is quoted 2% to 3 percent., 
and time money 2% to 234. At Paris the open market rate is 
2%, and at Berlin 1%. All the leading bank rates remain un- 
changed at 3 per cent. 

NEW YORK BANK AVERAGES. 

In the main, last week’s exhibit by the associated banks was 
distinctly unfavorable, the surplus reserve falling off more than 
six millions to much the lowest pointin many months. Specie 
decrease was the striking feature of the statement, much more 
than explained by exports or any domestic exchange operations. 
In legal tenders there was also a loss, making the decrease in 
cash close to $9,000,000 for the week. The best feature of the 
statement was the slight fall in loans from the highest point on 
record. The change was but trifling, and it is evident that no 
material liquidation has occurred in large syndicate operations : 











Week’s Change. Mar. 8, 1902. Mar. 9, 1901. 
Loans ............+.--Dec. %3,089,100 $935, 102,100 $918,789,600 
ee Dec. 11,821,600 1,005,666, 700 1,011,928,500 
Circulation ..........Inc. 127,900 31,336,600 31,469,000 
BOI. cocgcace cocccoehk 7,904,000 184,529,500 191,134,100 
Legal Tenders... .. .. Dec. 1,068,900 70,845,600 72,565,300 
Total Cash.........-- Dec. $8,972,900 $255,375, 100 ,699,400 
Surplus Reserve .....Dec. 6,017,500 3,958,425 10,717,275 


Non-member banks that clear through members of the New 
York Clearing House Association report loans $72,235,500, an 
increase of $114,600; deposits $80,612,800, arise of $1,323,600; 
surplus reserve $1,029,700, a gain of $862,400. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $19,366, exports 
$252,631 ; gold imports $205,597, exports $3,871,566. Since 
January 1st: Silver imports $259,633, exports $8,214,621 ; 
gold imports $555,566, exports $13,698,093. 





- ny 


THE STOCK MARKET. 


Wall Street conditions have not materially altered, profes- 
sional trading providing the bulk of transactions. Sales were 
increased somewhat as compared with the preceding week, but 
there still appears a large loss in comparison with the cor- 
responding week in 1901. The feature of the market appears 
to be the absence of public buying and the dealings in special- 
ties without regard to news or developments. Strong interests 
support the market on any reaction, and liquidate during any 
temporary recovery in so far as any market can be found for 
their securities. The slight rally early in the week received a 
decided check on reports of British reverses in South Africa. 
This had a bearing on the market since it postpones the re- 
sumption of gold shipments which it was confidently expected 
would soon begin. Money markets here were not encouraging 
to speculative purchases, since rates ruled somewhat firmer. 

The following table gives the one oe each day for ten active 














stocks, and also the ave for sixty way, ten industrial, and five 
city traction and ~ stocks, with the number of shares sold each day 
in thousands (000 being omitted). The first column gives closing price: 
of last year: 
1901. Sat. Mon. Tues. Wed. Thurs. Fri. 
Atchison, pfd.... 102.62 96.25 96.00 96.25 9650 96.37 96.37 
A 43.50 36.87 36.37 36.00 36.50 36.25 36.12 
Dy PEs accesese 165.12 163.87 163.00 163.25 164.00 163.50 163.75 
Rock Island...... 153.87 166.50 167.25 168.00 168.50 168.50 169.25 
Missouri Pacific.. 105.62 99.37 98.00 97.37 98.75 98.25 98,75 
Union Pacific.... 103.12 99.75 98.37 98.50 98.87 98.75 98.75 
ee 116.87 127.00 126.12 127.37 126.25 12550 126.00 
Brooklyn Rapid.. 65.25 64.00 63.25 63.50 64.00 64.87 66. 
Manhattan....... 137.25 131.00 128.50 128.37 129.25 132.00 133.75 
UO, Be. Betieccccces 43.00 42.75 42.25 42.00 4200 4250 42.62 
Average 60...... 102.99 104.24 103.56 103.58 103.95 104.19 104.30 
oO Bikecee . 63.45 65.02 64.53 6446 63.86 64.18 64 
se 5....2- 137.37 136.70 135.50 135.77 136.29 136.99 137.39 
DE Dc ccececences 737 202 599 557 675 586 425 


MARKET FOR BONDS. 

A fairly large business is reported in bonds, especially phe semi- 
speculative issues, such as Wabash debentures, Rope and Twine, Mexi- 
can Central and Tobacco. The higher class investment issues were 
generally strong, and are quietly but steadily absorbed as dividend dis- 
bursements come forw for investment. Government bonds were 
easier and _ with the main support due to small purchases by the 
Secretary of the , 
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THE PRODUCE MARKETS. 


Encouraging Weather Reports Caused Easier Grain 
Markets—Cotton Firmly Maintained. 


Official statements of the quantity of grain in farmers’ hands 
on March Ist were not at all definite, only percentages of 
crops being given, and in order to secure figures for compari- 
son with previous holdings, it is necessary to guess at the size 
of the total yields. As to wheat, the Government proportion 


of 23 per cent. indicates much larger farm reserves than a year 
ago, when 24.5 per cent. was reported on hand, because it is 
generally agreed that the crop was very much larger than the 
one preceding. How far the Department has made allowance 
for the quantity substituted for corn and fed to live stock seems 
to be the unknown factor of greatest importance. On the other 
hand, there seems little reason to doubt the statement when it 
suggests that farm reserves of corn are only about one-half 
those of preceding years of full yields. 


Cotton suffered a slight setback on Monday, but the under- 
tone is decidedly strong, and recovery was easily obtained. In 
the last two or three weeks the visible supply of American 
cotton has decreased much more heavily than in the normal 
years immediately preceding. Receipts are smaller and yet 
exports well sustained, despite talk of short time at Lancashire 
mills. Interior supplies at the South are reported unusually 
light, and it is noticeable that prices rise more easily than they 
decline. An unfavorable factor is the possibility of interruption 
to spinning in New England by the labor disturbances there, but 
these are considered temporary, and in the long run will not 
reduce consumption of raw material. Coffee lost its gain ofthe 
previous week, and is back at the lowest point of the season, 
while mild weather increased the offerings of eggs until quota- 
tions fell eleven cents a dozen. 


The closing quotations each day, for the more important 
commodities, and corresponding figures for last year, are given 
herewith : 





Sat. Mon. Tues. Wed. Thurs. Fri. 

Wheat, No. 2, elevator.... 86.75 86.00 85.50 85.37 84.75 84.25 
» “ “ ---- 69.00 68.75 69.00 69.62 69.25 69.25 
Cotton, middlinguplands.. 9.19 9.12 9.12 9.12 9.12 9.12 
fF Ecesccesceeacces BR 8.74 8.73 8.84 8.79 8.75 
Lard, Western............ 9.65 9.65 9.72 9.75 9.80 980 
Pork, mess...........---- 15.50 15.50 15.50 15.50 15.50 15.50 
SE See 6.60 6.65 6.60 6.60 6.60 
Coffee, No. 7 Rio.......... 5.62 5.62 5.62 9.62 5.62 6.62 


The prices a year ago were: Wheat, 80.00; corn, 49.00; 
cotton, 8.75; lard, 8.00; pork, 14.75; hogs, 5.90; coffee, 7.37. 
GRAIN MOVEMENT. 

Both wheat and corn are coming forward very slowly at in- 
terior cities, and Atlantic exports received a check. At the 
decline in wheat, however, there was more interest on the part 
of foreign purchasers, which will appear in the later figures of 
shipments. Corn exports have fallen to the minimum point 
after the somewhat better outgo last week. 


In the following table is given the movement each day, with 
the week’s total, and similar figures for 1901. The total for 
the last two weeks is also given, with comparative figures 
for last year. The receipts of wheat at western cities since 
July 1, both years, are appended, with latest figures of exports: 

WHEAT. FLOUR. Corn. 


out antes > ' — ‘eg ates a, 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 








Friday .......... 356,448 73,969 15,592 294,336 10,878 
Saturday........ 522,504 134,040 12,665 302,910 1,182 
Monday......... 449,145 188,236 24,033 447,225 10,020 
Tuesday ........ 437,324 201,225 ¥,50L 336,893 8,628 
Wednesday ..... 468,570 201,925 18,084 268,386 33,671 


Thursday ....... 447,900 346,100 34,700 244,200 31,800 








Total............ 2,681,891 1,145,495 114,575 1,893,950 96,179 
“ last year. ... 3,802,650 2,260,412 192,403 4,131,337 3,329,902 
Two weeks...... 5,581,235 2,273,133 271,070 3.895,864 468,083 
+ last year ... 7,550,602 3,811,668 398,344 9,151,775 6,687,340 


The total western receipts of wheat for the crop year thus 


far amount to 204,865,887 bushels, against 179,799,682 bushels 
during the previous year. Atlantic exports of wheat, including 
flour, this week were 1,661,082 bushels, against 1,831,865 last 
week, and 3,126,225 bushels a year ago. Pacific exports were 
758,888 bushels, against 2,024,310 last week, and 1,570,563 
last year. Other exports 178,502 bushels, against 31,417 last 
week, and 265,886 a yearago. Exports of wheat and flour from 
all points since July 1 have been 183,031,127 bushels, against 
136,254,843 last year. 
THE WHEAT MARKET. 

A decrease of 938,000 bushels was reported last week in the 
domestic visible supply, making the aggregate 53,155,000, 
compared with 55,893,000 a year ago, when there was a loss of 
988,000 bushels. Exports from all surplus countries were 
reported as 8,264,944 bushels, against 6,305,540 in the preced- 
ing week, and 7,101,528 bushels a year ago. The gain over 





the previous week was in shipments from Argentina, Australia 
and the United States. Compared with the corresponding 
week last year Australia and Danubian ports showed the prin- 
cipal gain. Government returns of wheat in farmers’ hands 
on March 1 were somewhat unsatisfactory, no definite statis- 
tics being given, except that about 23 per cent. of the entire 
yield was so held. As it is generally believed that the last crop 
was a record breaker, this would seem to show a considerably 
larger farm reserve than a year ago, when 24.5 percent. of a much 
smaller crop was reported in first hands. The lack of definite- 
ness detracts from the value of the report, but the course of 
prices indicated that traders were prepared for a less favorable 
exhibit. Weather reports have begun to claim careful study, 
and there is apparently a preponderance of encouraging news 
thus far, although much uncertainty must continue for some 
months. The exceptionally high prices of the past few months 
should tend to produce another record of acreage. 


THE CORN ‘TRADE. 

A decrease of 248,000 bushels last week makes the American 
visible supply 10,085,000, against 21,014,000 a year ago when 
there was an increase of 1,250,000 bushels for the correspond- 
ing week. Total exports were reported as 2,967,406 bushels, 
against 4,170,664 in the preceding week, and 4,431,137 a year 
ago. The loss from the previous week was in Danubian ship- 
ments, while as compared with the movement a year ago there 
was a large gain from Russian and Danubian ports, but it was 
much more than balanced by the decrease in shipments from 
this country. Only 29 per cent. of the last crop was reported 
by the Department as still in farmers’ hands on March 1. 
Based on the generally accepted estimate of a total yield of 
I,300,000,000 bushels, this would indicate only 377,000,000 
bushels, which compares with over 770,000,000 in each of the 
two preceding years. These figures were sufficient to hold 
quotations at a firm position, despite insignificant exports. 


MEATS AND DAIRY PRODUCTS. 

Nothing of importance has occurred in the market for either 
live stock or cured meats. A most remarkable change is re- 
ported in eggs, however, which were received in abundance as 
a result of good weather for production. Prices of best fresh 
eggs fell eleven cents a dozen to 17 cents, compared with 28 a 
week ago, and 36% cents three weeks ago. Milk was also re- 
duced to 3 cents, but butter remained steady at 26 cents for 
best state dairy. 


COFPFPEE CONDITIONS. 

Although for a time last week the overwhelming statistics of 
supply and the death of the leading operator for an advance 
failed to produce weakness, the market has succumbed to the 
pressure, and No. 7 Rio is again at the lowest price of recent 
years. Brazil receipts have reached 12,700,000 bags, or about 
four million more than the average of the two preceding big 
years, while domestic visible stocks show an increase of 1,200,000, 
or 100 per cent. over last year’s figures, and undoubtedly the 
invisible holdings are equally excessive. In mild grades there 
is a fair amount of interest in the new crop coffee which has 
just begun to arrive freely, and sells on the basis of 8 to 8% 
for good Cucuta. 


RAW AND REFINED SUGAR. 
Centrifugal continues weak at 334, with Muscovado at 2%, 
although refiners are good purchasers at these prices. There 
is no change in standard granulated, and the market shows a 
tendency to await legislation as to Cuban sugar before under- 
taking large contracts. 


THE COTTON MARKET. 

While strengthened by lighter port receipts and reports of 
low interior stocks, this staple has the unfavorable influence of 
threatened disarrangement of consumption. Lancashire mills 
have been discussing shutting down for two days a week, and 
domestic spinners have a large strike hanging over them, while 
interrupted transportation at New England caused some 
disturbance. Meanwhile southern mills are reported as readily 
absorbing all the raw material they can get at nine cents, and 
southern speculative markets appear relatively stronger than 
New York, although there is little aggressive work for the 
short account. The latest statistics of American cotton follow: 


Two Weeks’ 

In U.S. Abroad & Afloat. Total. Decrease. 
1902, March 7... 1,306,276 2,020,000 3,326,276 191,811 
1901, ss 8... 1,600,269 1,504,000 3,104,269 30,011 
1900, * 9... 1,384,417 1,731,000 3,115,417 163,849 
1899, ‘© 10... 1,260,501 2,975,000 4,235,501 166,400 
1898, ” 11... 1,698,597 2,402,000 4,010,597 119,967 
ae, “~ Bac. Be 2,059,000 3,221,063 223,959 
mo, ~*~ BB... eee 1,975,000 3,102,730 197,148 
1895, “ 14... 1,345,028 3,037,000 4,382,028 91,491 


On March 7th 8,780,823 bales had come into sight, against 


8,407,769 last year, and 7,753,457 two years ago. 


This week 


port receipts have been 128,624 bales, against 128,551 last year, 
and 111,682 in 1900. Takings by northern spinners to March 
7th were 1,653,557 bales, compared with 1,507,020 last year, 
and 1,939,921 two years ago. 
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THE INDUSTRIES. 


Serious Labor Complications—Pig Iron Statistics— 
Large Shoe Shipments. 





With about 25,000 hands at Fall River and vicinity about to 
stop work because only 6 per cent. advance in wages is granted 


instead of the desired 10 per cent., andalarge number of 


weavers idle at the woolen mills at Olneyville and elsewhere, 
the labor situation in New England is serious. The freight 
handlers and teamsters’ strike compelled many other workmen 
to be idle by interrupting the movement of raw material 
to the mills, and the finished product to consumers, but 
fortunately this controversy at Boston was not of long duration. 
Outside of New England, however, the situation is distinctly 
better. Wage scales have been fixed satisfactorily at tin plate 
mills, coal miners are less dissatisfied, and many small contro- 
versies have been disposed of, for the time being at least. 
Swollen streams have calmed down and mills are able to work 
‘ with regularity. Transporting facilities are less congested ; 
coke being delivered freely to furnaces, pig iron to mills, and 
finished products to consumers. Shipments of boots and shoes 
from Boston for the last full week, according to the Shoe & 
Leather Reporter, were 94,595 cases, against 88,365 last year, 
but it is safe to expect a very heavy decrease in the next report 
since the full effects of the strike will be shown. 


IRON AND STEEL. 

The week has brought much more satisfactory results in all 
deparments of this industry, but it will be months before buyers 
can feel certain of immediate deliveries. Quotations are still 
very high for early shipment, yet regular prices are held for 
distant deliveries, and the wise conservatism of the leading in- 
terest makes for permanent prosperity. Ina few cases there 
is still such pressure that importations result, but domestic pro- 
ducers are getting in better position to handle business. Very 
large contracts for steel bars have been piaced by agricultural 
implement makers, and more orders will be placed before the 
end of the month, as prices will then be slightly advanced. 
Another feature is the revival of business in merchant pipe as 
the season for laying pipe approaches. 

The monthly statistics of pig iron production have been pub- 
lished by the /von A ge, showing stocks and capacity on March 1. 
While these figures are interesting and instructive, it is im- 
portant to remember that the situation has greatly improved 
during the past two weeks. On March 1 the output was at 
the rate of 330,710 tons weekly, against 340,612 on February 1, 
but all previous records were surpassed. Owing to the free 
movement of coke and many blast furnaces having been blown 
in, it is probable that today the production is at the highest 
point ever attained, and future months should bring new high 
water marks. Furnace stocks of coke and anthracite pig iron 
declined below 100,000 on March 1, and, including charcoal, the 
supply was only 125,348, the lowest point of recent years. 
These figures do not include the holdings of steel works that 
produce their own iron. Latest estimates from the Lake 
Superior region point to a production of 24,000,000 tons of ore 
this year. 

MINOR METALS. 

Light arrivals advanced tin about a cent to 26% cents on the 
spot, with futures somewhat lower. A little firmer feeling was 
apparent in copper, but quotations were scarcely altered at 124. 
Other minor metals were without alteration. 


COAL AND COKE. 

Anthracite coal is still in greater demand than supply, and it 
is thought that full list prices may easily be maintained until 
May. Labor disturbances have thus far been avoided, and 
there is general confidence that the customary wrangling on 
April 1 may be avoided this year. 

With the opening of the lake season the Pittsburg coal 
market will become more active, but whether shippers will be 
better provided with transportation this season than last is to 
be seen. The car shortage has materially interfered with the 
large tonnage movement possible, based on production, as the 
demand is large and the operators well able to supply it if the 
coal could be shipped. The river operators moved about 
3,000,000 bushels South and West last week. 

There is an improvement in the movement of coke, but the 
record of last week has been one of disaster to the Connellsville 
region, and one of anxiety and complaint to consumers. Pro- 
duction and shipments suffered heavily, but shipments more 
because of the weather interfering with the railroads. The 
number of ovens in blast for the week was 20,459 and 827 idle. 
The production for the week amounted to 218,250 tons, com- 
pared with 226,265 last week, a decrease of 8,215 tons. Ship- 
ments in Cars, 9,057 Cars, as against 11,213 cars the previous 
week, a decrease of 2,156 cars. The shipments in tons, esti- 
mated upon reports received from shipping points, amounted to 
200, 386 tons, as against 248,088 the previous week, a decrease 
of 47,702 tons. Coke prices: furnace, $3.25 to $3.50; foundry, 


$3.50 to $3.75. 


MARKET FOR WOOL. 

Very little is being done in the Eastern markets, since buyers 
cannot be certain when deliveries will be made. Fortunately 
most mills have sufficient stocks for present consumption. 
Foreign markets have been unsettled by British reverses in 
South Africa, yet there is no weakness in quotations, for holders 
at the West are confident and refuse to do business at any con- 
cession. Supplies are nowhere burdensome, especially at the 
East where shipments since the first of the year have largely 
exceeded receipts. Brisk bidding has held prices firm at the 
London sale. 

BOOTS AND SHOES. 

There are only a few smaller buyers in the Eastern market 
at present, and the situation is lacking in any signs of vigor. 
As far as fall orders are concerned, business is practically at a 
standstill. Most of the factories are in operation on whole or 
part time, but some have already finished cutting, and only a 
few can run as long as six or eight weeks. Jobbers are showing 
the greatest of indifference in the situation, as the greater part 
of them were supplied last year with enough stock to fill 
immediate wants of their customers, and prices do not seem to 
be any factor in keeping them from making purchases. -The 
general strike among tea'sters, etc., in Boston, helped to 
hinder business, and during its continuance few cases left 
the city. Adverse weather conditions that prevailed the 
beginning of the month have helped to make the local Easter 
trade rather backward, but it is reported that retailers are 
placing more orders with jobbing houses since the warmer 
weather set in. 


LEATHER CONDITIONS. 

The entire situation continues dull, and prices on all lines 
show a weakening tendency. Union sole has declined another 
cent, and heavy firsts now rule at 33c., with medium substances 
procurable at a cent less. No actual declines are to be noted 
in hemlock, but there is hardly enough doing to make a market, 
and prices are nominal. Belting butts of standard tannage are 
also off a cent, and some tannages are offered at 38c., witha 
prospect of tanners shading this latter price to some extent. 
There is a weaker feeling in oak sole, and though Southern 
tanners have made concessions of about a cent local producers 
will admit of no drops in the schedule. Upper is quiet, with 
glazed kid particularly dull and in large accumulation. 


THE HIDE MARKET. 

The larger packers entertain views of about c. on all 
selections over the smaller outside slaughterers, and about all 
varieties have suffered declines. The Jatest transaction in 
native steers was on the basis of 1134c., though a prominent 
Omaha packing concern let some go at 11%c. The local 
market is well picked, with the exception of one salter, and 
sales of late have been fairly free. Some December salting 
native steers were moved at 12c., and current take-off rules at 
11W%c. to 11 4c. 

DRY GOODS MARKET. 

The market closes with several disturbing factors at work, 
but with none working in the direction of weakness in any 
division. The Fall River operatives have voted to strike on 
Monday if the manufacturers do not grant their demand for 
ten per cent. advance in wages, and this is regarded as making 
a strike certain. This affects directly important divisions of 
the cotton goods market. All divisions of the market have 
felt the effects of the strike at Boston, owing to the interference 
with deliveries of merchandise from many New England mills 
to the various distributing points. Any interruption to the 
free movement of goods is at once felt in a market so scantily 
supplied as at present. The general demand has been of fair 
extent, but sellers have declined to accept many of the orders 
coming forward where they could not be filled from spot goods. 
There have been no changes of any importance in quotations, 
but the tendency of prices is in an upward direction for cotton 
goods generally and for some lines of staple woolen goods. 


CO'TrroNn GoobndDs. 

The home demand for heavy brown sheetings and drills has 
been moderate, but prices are very firm. Export business is 
still checked by the stiffness of sellers. Light weight sheetings 
are in fair demand. Ducks are firmly held. Business in 
bleached cottons is improving, with cambric finishes in promi- 
nent request in medium grades. Wide sheetings are quiet, but 
made-up goods are selling readily. Denims continue very 
scarce, and other coarse colored cottons are in limited supply, 
with a good tone prevailing throughout. Kid-finished cambrics 
are occasionally % higher again. The following are approxi- 
mate quotations: Sheetings, standard southern, 5 3sc. to5 ¥c.; 
3-yards, 5%c. to §4c.; 3-25 yards, 44c. to 4%c.; 4-yards, 
4%c. to 4c.; bleached cotton, standard 4-4, 7c. to 74c.; 
kid-finished cambrics, 64s, 3c. to 3 7c. 

There has been a small business done in regular print cloths 
at 3 5-16c., but the Fall River mills have as arule deciined 
to entertain bids. The market for staple prints is firm in tone, 











































































































het 4 eri ncaa et ee ¢ ioe ad 












































oe SOR Oo Ar 4 Pitayy oy 

























































































































































































10 DUN’S REVIEW. 








and a fair demand is reported, but in fancy calicoes only a 
limited amount of business has been done. Fine fancies, in 
both printed and woven-patterned lines, are-in fair demand. 
Ginghams are very difficult to buy, but prices do not change. 


WOOLEN Goopbs. 

There are numerous complaints of non-delivery of goods 
here and elsewhere, owing to the strike at Boston ; and the con- 
tinued strike at the Olneyville Mills of the American Woolen 
Company is also having an effect upon certain lines in the 
same direction. The demand from the trade for men’s wear 
woolens has been fair for both fancies and staples, but for 
worsteds there has been an indifferent call outside of leading 
staple lines. Fancy worsteds show some irregularity in prices, 
but woolens are firm. In the overcoatings division complaints 
of cancellations have been the chief feature, new business being 
light. Cloakings are quiet. Woolen dress good for fall are 
in good request and firm in most staple varieties. Flannels 
are in limited supply. Blankets have sold fairly well for next 
season. 

THE YARN MARKET. 

American cotton yarns in stock show little change in prices, 
but the market is advancing for yarns to be made. The de- 
mand has been on a more liberal scale. Worsted yarns are 
quiet but firm. Woolen yarns steady, with a moderate demand. 
Linen and jute yarns unchanged. 


o> 


RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States reporting for the 
first week of March are $5,075,165, a gain of 1.3 per cent. over last year, 
and 14.4 per cent. over 1900. While the storm embargo is partly 
removed, traffic on the railroads has hardly returned to its normal peal. 
Earnings of all United States roads reporting for the past four weeks 
are compared with last year: 


1902. 1901. Per Cent. 
26 roads, Ist week of March........ $5,075, 165 $5,009,437 1.3 
43 roads, 4th week of February..... 7,544,001 7,227,413 + 44 
49 roads, 3d week of February..... 7,970,715 7,674,660 + 3.9 
48 roads, 2d week of February..... 7,395,811 7,246,992 + 2.1 


Earnings for February of all United States roads reporting are 
$48,664,102, a gain of 3.1 per cent. over last year, and 15.6 per cent. over 
1900. Roads reporting embrace more than one-half the total mileage of 
the United States and include many leading systems. In spite of the 
severe storms, earnings of all classes of roads except Southwestern show 
an increase over last year. Granger and Pacific roads lead all others, 
but storm disturbances are so common on the roads in the Northwest that 
the effect is not so apparent as on other systems. Included with ‘Trunk 
lines is New York Central, and Baltimore and Ohio, which report a small 
gain. Central Western and Southern include many leading roads, and 
earnings are slightly larger than last year. On Southwestern roads the 
leading systems are included, and the loss is trifling. Northern Pacific 
and Great Northern, in the Pacific group, report a very large gain over 
both preceding years. Earnings of roads reporting are compared below 
with last year, and percentages are given showing comparison with 1900: 























o February————-. -——-Per Cent.— 

1902. 1901. 1902 01. 1901-00. 

Trunk ..... $12,774,458 $12,561.870 Gain $212,588 + 1.6 +4 5.4 
Central W’n = 8,242,385 8.198,003 Gain 44,332 4+ 5 +721 
Grangers... 1,406,795 1,307,750 Gain 99,045 + 7.6 +20.0 
Southern... 12,669,830 12,444,927 Gain 224,903 + 1.8 +-15.5 
South W’n.. 8,493,098 8,700,976 Loss 207,878 — 2.4 +11.4 
Pacific...... 5,077,536 3,983,668 Gain 1,093,868 +2/.5 +30.3 
U.S. Roads. $48,664,102 $47,197,194 Gain $1,466,908 + 3.1 +15.6 
Canadian... 2,338,000 1,965,000 Gain 373,000 424.1 + 8.7 
Mexican.... 2,708,256 2,563,924 Gain 144,322 +56 + 5 
Total ..... $53,710,358 $51,726,128 Gain $1,984,230 + 3.8 ++13.0 


RAILROAD TONNAGE. 

The car movement at the West is again very heavy. Side tracks are 
being cleared of loaded cars, stalled in the February storms. Themove- 
ment of coal continues extremely large, and there is active demand for 
cars to move agricultural implements, carriages, furniture and other 
bulky freights. Below is given the number of loaded cars handled for 
the week at St. Louis and Indianapolis, compared with preceding years: 


- St. Louis " ndia lis 

1902. 1901. 1900. 1899. 1902. 1901. 1900. 1899. 
Feb. 15.. 50,972 51,935 55.472 44,174 18,087 20,944 21,528 17.793 
Feb. 22.. 51,347 52,805 53,746 45,685 19,219 20,978 19,841 20,760 
Mch. 1.. 52,072 53.785 53,275 46,055 21,832 21,219 18.432 22.011 











_ Meh. 8.. 53,455 53,785 51,294 46,145 23,037 22,215 20,207 19,746 
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FAILURES AND DEFAULTS. 


Failures in the United States this week are 232 and in Canada 34, 
total 266, against 193 last week, 259 the preceding week. and 242 the 
corresponding week last year, of which 209 were in the United States 
and 33 in Canada. Below is given failures reported by sections this 
week, the two preceding weeks, and for the corresponding week last 
year: 

a 13, 1902. Mar. 6, 1902.. Feb. 27, 1902. Mar. 14, 1901. 
O 


er Over Over ver 

$5,000 Total $5,000 Total $5,000 Total $5,000 Total 
ar 28 83 18 52 26 78 31 90 
DD “dspedos 27 72 13 51 7 60 13 57 
PRE 23 59 16 56 15 60 14 52 


18 2 17 4 17 l 10 


~_—_-_ —_—— - ee —-— ee 


0 
United States. 84 232 49 176 52 215 59 209 
Canada 8 34 7 17 6 35 14 33 


FOREIGN TRADE. 


Port Statistics — Commercial Situation Abroad — 
Foreign Trade Opportunities. 





The movement of exports and imports at the four leading 
Atlantic ports for the last week, and for the vear thus far, 
together with corresponding movements for 1go1, as far as re- 
ported, are shown herewith : | 











EXPORTS. 
— Week —~ ——-Ten Weeks-——-— 
1902. 1901. 1902. 1901. 
New York....... $8,950,207 $13,649,397 $92,633,053 $109,680, 166 
oe eek 2,401,120 1,930,161 18,429,295 27,172,152 
Philadelphia. .... 792,773 einai an nee 8 8=3—S—s—sésUr bw es 
Baltimore ...... - 1,679,019 2,457,698 10,416,631 20,152,978 
IMPORTS. 
ae Week—————. ———--. Ten Weeks-——_—_. 
1902. 1901. 1902. 1901. 
New York...... $12,517,500 $12,844,425 $106,098,351  $104,623,350 
ae 2,166,540 1,670,272 14,084,559 11,749,071 
Philadelphia. .... Pe - . - -eebantten a 
Baltimore ....... 180,426 178,189 4,508,039 4 592,243 


At New York the movement of outgoing merchandise con- 
tinues to be much lighter than last year, but it must be borne 
in mind that the record for many of the earlier weeks of both 
1901 and 1900 was phenomenal, and that a considerable falling 
off from these totals is not incompatible with a sound condition 
of our export trade as a whole. At Boston exports for the week 
showed a gratifying increase over those for the corresponding 
week last year, while imports at all ports in the list continue to 
arrive in good volume. 





THE OUTLOOK ABROAD. 


Germany.—PROGRESS OF THE TARIFF BILL.—Just at 
present there exists what is virtually a deadlock over the pro- 
posed Imperial Tariff Bill, the Committee of the Reichstag 
standing 17 to 13 in favor of higher maximum and minimum 
duties on grain, while the Government positively refuses to 
make any change from the schedules as originally proposed. 
Following are the duties proposed by the Agrarian members, 
those favored by the Government being given in parentheses: 
Minimum duties per ton (1,000 kilos) on wheat, 60 marks 
(55); omrye, 55 marks (50); on barley, 55 marks (30); on 
oats, 55 marks (50). Maximum duties per ton on wheat, 75 
marks (65); on rye, 70 marks (60); on barley, 70 marks (40); 
on oats, 70 marks (40). All these Agrarian proposals were 
passed by the Committee, but in view of the firm attitude of 
the Government it is exceedingly doubtful if any of them ever 
become law. The Imperial authorities are avowedly looking 
forward to the time when negotiations must be begun with 
foreign countries for new commercial treaties to replace those 
recently denounced. Moderate increases would probably occa- 
sion little difficulty, but it is anticipated that such sweeping 
changes as those proposed by the Agrarians will provoke 
severe reprisals on the part of Russia and Austria, while 
greatly increasing the difficulty of negotiating favorable treaties 
with many other countries now purchasing largely of German 
manufacturers. IMPORTS OF AMERICAN MEATS DECREAS- 
ING.—According to official returns, the imports of American 
meats into Germany have greatly decreased since they reached 
their highest point in the year 1898. In 1897 their value was 
21,500,000 marks ($5,117,000); for 1898, 39,700,000 marks 
($9,448,600); for 1899, 28,600,000 marks ($6,806,800); and 
for 1900, 17,900,000 marks ($4,260,200). Since the German 
prohibitory law, which went into force on October I, 1900, the 
importation of sausage and canned meat has entirely ceased ; 
on the other hand, the imports of bacon and other kinds of 
pork, with the exception of hams, show an increase during the 
year 1900 and the year 1901. By a new law which is to go 
into force April 1, an official inspection of all imported meat is 
to be made in Germany, provided that arrangements for its en- 
forcement are completed by that date. Thereafter a micro- 
scopical inspection in this country will no longer be required. 


France.— NEw LAW REGARDING IMPORTATION OF 
WHEAT.—Considerable trouble has been experienced by 
French legislators in devising a law that shall afford a reason- 
able drawback to French importers of wheat destined for ex- 
port, either in the form of flour or biscuit, without at the same 
time offering undue opportunities for fraud. Under the laws 
of 1836 and 1892 certificates of importation were issued amount- 
ing to from one-seventh to three-sevenths of the duty, the 
duty being on wheat seven francs per 100 kilograms ($1.35 per 
220 pounds). These certificates became virtually negotiable 
and were frequently handed in for redemption by exporting 
millers who had bought them in the open market of wheat im- 
porters, when the wheat represented by them had passed into 
domestic consumption. A new law has now been passed de- 
signed to prevent this transference of certificates of importa- 
tion. Under the terms of this law the full duty must be paid 
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on importation of all wheat, and upon the expiration of two 
months no claims for rebate are to be allowed, except when 
such wheat is delivered to a manufacturer of alimentary pastes 
or biscuit, in which case four months are allowed. All wheat 
covered by certificates of importation must be sent direct toa 
bonded warehouse or factory, and all flour or biscuit made 
from such wheat must be shipped from the factory direct to the 
port of departure. NEW PATENT REGULATIONS. — The 
U. S. Consul at St. Etienne, in a recent report, has presented 
some valuable information regarding the new French patent 
law now in force. To secure a patent in France it is necessary 
that an article be new, that is, that it must not have already 
received sufficient publicity in France or abroad to render it 
easy of imitation ; that it possess an industrial character; and 
that it be not contrary to public order, security and laws. Pat- 
ents are not guaranteed by the Government, the letters 
**S. G. D. G.” (Sans guarantie du Gouvernement) expressing 
this fact. The cost of a French patent is 500 francs ($96.50) 
for five years, twice that amount for ten and three times as 
much for fifteen years, payable in advance in annuities of 100 
francs ($19.30). To obtain a patent, every inventor must file 
at the prefecture of his department: (a2) An application to the 
Minister of Commerce and Industry in which is mentioned the 
subject of his invention as well as the desired duration of the 
patent. (4) A complete description of the invention in dupli- 
cate. (c) Drawings or specimens necessary to the understand- 
ing of the description, also in duplicate. (d) A list of the 
papers thus filed. The courts of France have decided that 
under the law of 1844 a patentee must actually work his inven- 
tion in France within two years after the date of the patent or 
he will lose his rights. 


Japan.— OPPORTUNITIES FOR AMERICAN ENTERPRISE. — 
In spite of the vast progress already made in the direction of 
modernizing Japan a great deal remains to be done, and many 
of the projects now being advanced, or certain soon to be, will 
involve large importations of foreign supplies, and in some in- 
stances the investment of considerable foreign capital. Modern 
water works haverecently been built at Tokio, Osaka, Yokohama, 
Nagaski and Hiroshima, but there are great numbers of other 
places where similar enterprises will shortly be undertaken. 
American firms in a position to do so could readily secure many 





important contracts for pumping machinery, pipe and other - 


supplies. A great deal of oil refining machinery and apparatus 
has recently been shipped from this country to Japan, and con- 
siderable oil drilling equipment, but the field for these supplies 
is steadily extending. Sugar refining has begun at Tokio and 
is shortly to be introduced in Formosa, an industry calling for 
extensive mechanical equipment. Sugar plantation machinery 
is another line for which there is a growing market in Japan. 
At present Japan buys most of its textile machinery in Great 
Britain, but American firms have recently equipped a mill in 
China and might readily inaugurate a growing business in this 
line in Japan. There is a demand for milling and rice cleaning 
machinery, the latter being already supplied to a considerable 
extent from the United States. The introduction of ice and 
refrigerating machinery in Japan is certain to result in a large 
business before very long. At present nothing of the kind is 
known there, but experience in other countries, especially in 
South Africa during the last two or three years, shows that when 
once introduced the adoption of such machinery will extend 
with great rapidity. Canned vegetables, fish and meats are not 
at present widely known in Japan, and are not manufactured 
there at all. Opportunities will soon present themselves for the 
establishment of canning factories and the sale of canning 
machinery, while in the meantime the sale of American canned 
products—particularly those of the Pacific slope—should be 





largely increased. In railway materials the United States is 
already at the front, and the same is true of electrical develop- 
ment, while it is probably true that the greater part of the 
machinery imported comes from this country. In cotton goods 
Japan is coming to supply herself, but in some of the higher 
grade textiles American manufacturers will find themselves in 
a position to compete successfully with those of Europe. In all 
kinds of metal manufactures American firms possess a distinct 
advantage over most of their European competitors. Geo- 
graphically this country is nearer to Japan than any of the 
great western nations, while the steamship facilities between 
our Pacific coast and Japan are unrivalled. 


Bolivia.—RaAILWAy CONSTRUCTION.—The fact that Bo- 
livia is without a seaboard and has hitherto been devoid of 
adequate railway facilities accounts in a large measure for the 
slowness of that country’s commercial development, and gives 
an added interest to the important enterprises now being carried 
out with a view to improving its means of communication with 
the outer world. One of these is the project to construct a rail- 
way from La Paz to Huaquai on Lake Titicaca, where there 
will be steamer connections with the Peruvian Southern Rail- 
way which reaches the Pacific coast at the port of Mollendo. 
This line, which is a comparatively short one, is being built by 
Bolivian capital and under the direction of local engineers. 
The President of the Republic recently requested the national 
Congress to take measures to furnish the Executive with suffi- 
cient funds to complete this enterprise, and it is probable that 
the railway will be in operation by the end of next year. The 
principal outlet of the country at present is the Antofagasta 
and Bolivia Railway, running from the former port in Chile to 
Oruro in the heart of Bolivia. It is now proposed to extend 
the line to La Paz, making two routes to the Pacific from that 
point. These two lines reach the principal points in the high 
region of Bolivia where are found rich deposits of silver, lead, 
copper and gold, while branch lines can readily be “constructed 
connecting with the leading towns in the valleys, where wheat, 
corn, vegetables and fruit are raised, and with the plains in the 
East and Northwest where coffee, cocoa, sugar, rubber, vanilla, 
and other tropical products are obtained. A company of 
Belgian capitalists styled ‘‘L’Africaine,” devoted to colonial en- 
terprises has deposited 40,000 francs with the Bolivian Govern- 
ment asa guarantee for the construction of a port on Bahia 
Negra on the Alte-Paraguay and a meter-guage railway from 
that point to Santa Cruz de laSierraand Potosi. Thelatter point 
is on the Antofagasta Railway already mentioned, while the 
former is in the center of the great eastern plain region. This 
project involves the dredging of the river so as to make it 
navigable to the railway terminal where there will be a river 
outlet to the River Plate and the Atlantic ocean. Competent 
observers regard this route as offering considerable difficulties, 
but it is not unlikely that eventually Bolivian products may 
find an outlet in this direction. The Government isalso greatly 
interested in a plan to establish and subsidize a line of foreign 
steamers to ply between European ports and Para, in Brazil, 
where a line of small river steamers can connect with points in 
Bolivia by means of the Madeira, one of the principal branches 
of the Amazon. The Bolivian Financial Agent at Para is 
authorized to secure proposals for the establishment of such a 
European service and this project also will very likely be re- 
alized before long. There are thus four distinct routes to the 
sea now under consideration Two by railway to the Pacific 
are nearly complete, while the other two by railway and river 
steamers to the Atlantic appear to be fairly practicable and to 
involve no great preliminary expense. The capital for the 
Madeira route, as well as that to the River Plate, is to be 
furnished by Belgium. 





FOREIGN CONTRACTS. 





FUNICULAR RaiLway.—Liége, 
Tenders are invited for the construction of a 


Belgium.— | bronze wire. (12) Iron and steel stay wire. 


(13) Insulated wires. (14) Lightning arrestors, 


Gas Coa..—Christiania, Norway.—For the 
Municipal Gasworks. Tenders are invited for 
the supply of 32,000 tons of gas coal. Particu- 
lars of Mr. L. S. Zachariasen, Palace Chambers, 
9 Bridge St., Westminster, London, S. W. 

STONEWARE Pipe.—Alexandria, Egypt.— 
Tenders are invited by the Financial Secretariat 
of the Municipality for the supply of 7,500 linear 
meters of pipe made of stoneware or of ¢com- 
pressed cement, to be delivered in three equal 
instalments May 15, June 30, and August 3l. A 
deposit of £70 (about $350) is required to qualify 
any tender. American firms can now only 
compete through agents in Egypt to whom 
cabled instructions may be sent. Contract 
closes March 18. 

STEEL Hopper BarGe.—Maryport, England. 
—-Tenders are invited by the Harbor Commis- 
sioners for the supply of a steel hopper barge 
to carry about 160 tons. Contract closes March 
20. 


TRAVELING CRANES.—Maryport; England.— 
Tenders are also invited for the supply of two 
3-ton steam traveling cranes. Contract closes 
March 20. 





funicular railway. Address the Gouvernement 
Provincial, Liége, or Musée Commercial, rue 
des Augustins 17, Brussels. Contract closes 
March 24. 


ELEcTRIC CARS AND EQuipMENTs.—llford, 
England.— For the Urban District Council. 
Tenders are invited for the supply of motor and 
trailer cars, trucks, motors and equipments. 
Specifications, etc., of Mr. W. C. C. Hawteyne, 
the Consulting Engineer, 9 Queen St. Place, 


London, E. C. ee, £2 2s., returnable. Con- 
tract closes March 24. 
TELEPHONE EQuIPpMENT. — Brighton, Eng- 


land.—For the Corporation. Tenders are in- 
vited for the following: (1) Supplying and lay- 
ing telephone conduits. (2) Supplying and lay- 
ing telephone cables. (3) Erecting telephone 
poles, standards, arms, ete. (4) Fixing sub- 
scribers’ instruments. (5) The supply of creosoted 
telephone poles. (6) The manufacture and 
supply of telephone insulators. (7) Oak arms 
for telephone poles. (8) Ironwork used in tele- 
hone construction. (9) Galvanized iron arm 

Its, nuts and washers. (10) Hard-drawn, 
semi-hard and soft copper wire. (11) Silicium 











high-tension guards and test jacks. (15) Primary 
batteries. (16) Telephoneinstruments. (17) Tele- 
phone switchboard. Specifications, etc., of Mr. 
A. R. Bennett, the Corporation Telephone En- 
gineer, 65 Renfield St., Glasgow Fee £5 5s., 
returnable. Contract closes March 24. 


Pipine, Pumps, Fsep Heaters, Erc.—Old- 
ham, England.—For the Corporation. Tenders 
are invited for supplying the whole of the work 
and material comprised in contract No. 4. which 
include steam, exhaust, feed and drain pipes, 
feed pumps, feed heaters, tanks, barometric 
condensers, condenser pipes. oil separators, 
motor-driven pumps, tools, etc. Specifications 
of Mr. Arthur Andrew, Gas and Water Officer, 
Oldham. Fee, £2 2s., returnable. Contract 
closes March 25. 

Stee. Hopper.—Wallsend, England.—For 
the Corporation. Tenders are invited for the 
supply of a new steel hopper capable of carrying 
300 to 350 tons of refuse. Particulars of Mr. 
George Hollings, Borough Surveyor, Wallsend. 
Contract closes March 25. 


Tramway ConsTRUCTION. — Brussels, Bel- 
gium. — Tenders are invited by the Société 
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Anonyme des Chemins de Fer Vicinaux, 14 rue 
de la Science, Brussels, for the construction of 
the section between Moustier and Bouvignes of 
the tramway line from Tournai to Ath. The 
upset price of the work is 190,894.96 francs 
($36,863), and a deposit of 19,000 francs ($3,667) 
is required. Plans, etc., may be obtained on 
payment of 1 franc (19.3 cents) of M. Dolmans, 
104 avenue du Maire, Tournai. Contract closes 
March 25. 


PumPING Sration.—lIlkeston, England.— 
Tenders are invited for constructing a pumping 
station, water-softening plant of 100,000 gallon 
capacity, boilers, ete. Particulars of G. & F. 
W. Hodson, Engineers, Loughboro, England. 
Contract closses March 27. 


BoLts, NuTS AND WaASHERS.—Manchester, 
England.—For the Corporation. Tenders are 
invited for the supply of about 17 gross steel 
bolts, nuts and washers 1} inch in diameter, and 
six gross of l4 inch indiameter. Specifications, 
etc., of Messrs. G. H. Hill & Sons, Civil Engi- 
neers, 3 Victoria St., Westminster. Fee, £1 l1s., 
returnable. Contract closes March 31. 

WaTER WorKs Svuppuies.—Honolulu, Ha- 
waiian Islands.—Tenders are invited by the 
Superintendent of Public Works for furnishing 
the Hawaiian Government cast-iron pipe, special 
castings, valves, lead. hydrants and yarn, as 
follows: Cast-iron bell and spigot pipe of good, 
tough, elastic cast-iron of these quantities and 
dimensions: 460 lengths 6-in. pipe, metal 4 in. 
thick, 12-ft. lengths; 700 lengths 4-in. pipe, 
metal 14-32 in. thick, 12-ft. lengths. Gate valves, 
iron body composition mountings, bel! ends; 
One 1U-in. valve, ten 6-in. valves, four 4-in. 
valves, three air valves, six fire hydrants. Bid- 
ders will state descriptions of valves and hy- 
drants which they propuse to furnish. Special 
castings : Contractor will state price per pound. 
Lead: 9,000 pounds soft pig lead. Yarn: 350 
pounds hemp yarn. Delivery to be f. o. b. on 
wharf Kaanapali, Maui. Wharfage at expense 
of contractor. Bidder will state in his proposal, 
as follows: The price of pipe per ton of 2,000 
pounds, the price per pound of lead, the price 
per pound of yarn, the price per pound of spe- 
cial castings, the price each for valves, the 
price each for hydrants. Payments will be 
made with New York or San Francisco ex- 
change, one-half of amount of each shipment 
on receipt of bill of lading and the other half 
on delivery, in good condition and in accord- 
ance with these specifications. Time of deliv- 
ery will be considered in awarding contract. 
Further particulars of James H. Boyd, Superin- 
tendent of Public Works, Honolulu. Contract 
closes March 31. 


HARBOR BriIDGE.—Sydney, N. S. W., Austra- 
lia.—For the New South Wales Government. 
Tenders are invited for the construction of a 
bridge over Sydney Harbor, embracing a main 
span of not less than 1,200 feet in the clear, 
with sufficient approach spans to make up a 
total length of 3,000 feet. Further particulars 
were published in Dun’s Review for July 27. 
For conditions of tendering and specifications 
address the Under Secretary tor Public Works, 
Sydney, N.S.W., or to the Agent General for 

ew South Wales, Westminster Chambers, 9 
Victoria St., London, 8.W. Copies of specifi- 
cation, lithographs and tender form can also be 
obtained at the office of Mr. Percy Sanderson, 
British Consul at New York, 17 State St. 
Contract closes March 31. 

EvecTkICc TRAMWAY CONSTRUCTION.—Rock- 
hampton, Queensland.—For the Municipality. 
Construction of an electric tramway system 
complete. Particulars of Mr. H. E. Bellamy, 
the City Engineer. Contract closes March 31. 


Iron PrER. — Lisbon, Portugal. — For the 
Government. Erection of a metal pier in the 
harbor of Sao Thomé, in Portuguese West 
Africa. Estimated value about $25,000. Par- 
ticulars of the Direccao Geral do Ultramar, 
Lisbon. Contract closes April 1. 


Routine Stock.—Bangkok, Siam.—For the 
Government. Tenders are invited for the sup 
ply of rolling stock for the Siamese State Rail- 
ways. Particulars may probably be obtained 
of Mr. Hamilton King, the United States Con- 
sul-General at Bangkok. Contracts closes April 1. 


FLOATING Dock CoNncESSION. — Newcastle, 
New South Wales.—The government of New 
South Wales offers a concession of a 99 years’ 
lease of a suitable floating dock site at the port 
of Newcastle to any responsible owner of com- 
pany undertaking to build, equip and maintain 
a floating dock capable of uccommodating 
vessels up to 5,000 gross tons. Tenders to be 
addressed to the Under Secretary for Public 
Works, Sydney. Further particulars of the 
Agent-General for New South Wales, 9 Victoria 
St., Westminster. Contract closes April 7. 


BoILERS AND WATER SOFTENING PLANT.— 
London.—For the Metropolitan Borough of 
Hackney. Tenders are invited for the supply 
and erection of (Section RK.) three water-tube 
boilers and accessories, and (Section 8.) water 
softening plant. Specifications of Mr. Robert 
Hammond, Consulting Engineer, 64 Victoria 





St., Westminster, S. W. Fee, £1, returnable. 
Each tender must contain the names of two 
sureties prepared to give bonds for the per- 
formance of the contract in the sum of 1( per 
cent. of its amount. The contract contains the 
union wages clause. Contract closes April 9. 

TELEPHONE MATERIAL.—Brisbane, Queens- 
land.—'lenders are invited by the Deputy Post- 
master-General for the supply of some 650 
telephones, 2 portable telephones, 35 switch- 
boards, 100 cords for metallic cireuit switch- 
boards, 19 head receivers, 200 receiver cords, 
150 diaphragms for double pole bell receivers. 
and 12 switches. Specifications and samples 
can be seen at the General Post Offices, Sydney, 
Melbourne, Brisbane, Adelaide, Perth and 
Hobart. Contract closes April 14. 


RAILWAY MATERIALS.—Adelaide, South Aus- 
tralia.—Tenders are invited for the supply of 
the following materials, delivered in bond on 
the wharf at Port Adelaide, wharfage to be paid 
by the contractor: 12 mild steel boiler plates, 
17 mild steel smoke box tube plates for flanging, 
4 mild steel fire box back casing plates for 
flanging, 8 mild steel fire box throat plates for 
flanging, 17 copper tube plates for flanging, 
4 copper wrapping plates, 329 engine and tender 
tires, 500 carriage and wagon tires, 24 metal 
water closet pans, 24 metal folding lavatories, 
2 No. 6 Stow flexible shafts, 1,000 india rubber 
draw springs, 50 india rubber hose pipes, 12 bars 
channel steel, 20 bars Yorkshire angle iron, 
156 fire bricks for gas furnaces, 76U bronze 
flexible unscrewed fire box stays, 32 bars of stay 
bolt metal, 500 india rubber washers for hose pipe 
couplings, 750 compound india rubber washers, 
lton ** Damascus” metal, 4 cone bearing in- 
spectors or journal jacks, 2 circular best York- 
shire iron plates, 4 ball-bearing car jacks, 200 
plain india rubber washers, 2 best steel crank 
axles. Specifications, forms of tender, drawings, 
ete., may be obtained of the Agent-General for 
South Australia, 1 Crosby Square, London, 
E. C., on payment of 15s. for the former and 
£1 2s. 6d. for all of the latter, which amounts 
are not returneble. Date of delivery must be 
stated in each tender, and all materials are sub- 
ject to inspection and approval of the Govern- 
ment Inspecting Engineer in London, or the 
Chief Mechanical Engineer in Adelaide. A de- 
posit equal to 5 per cent. of the tender must be 
made by the successful contractor as guarantee 
for its fulfilment. Contract closes April 16. 


Stopcocks.—Calcutta, India.—For the Cor- 
poration. Tenders are invited for the supply 
of 10,000 stopcocks, as follows: 1,428 inch, 
2,856 three-quarter inch, 5,716 half-inch. To be 
delivered c.i.f. Calcutta. The stopcocks are to 
be a strong pattern, gun-metal, with loose 
valve, square head on spindle, and a false 
spindle not less than j in. square on all sizes. 
Stops to have male ends screwed for iron pipe. 
A pattern of each size is to be sent with tender, 
and when tender is accepted subsequent deliv- 
eries must be equal to the pattern or the stops 
will be rejected. All stopcocks must be tested 
by the makers up to 500 ft. head water. The 
stopcocks should be delivered in equal monthly 
instalments, and tenderers should state the 
number of each size they are prepared to deliver 
each month, and when the first instalment can 
be delivered. Address Fred. Gainsford, Secre- 
tary to the Corporation. Contract closes 
April 23. 

RouuinG Lirt BripGE.—Manila, Philippine 
Islands.—Tenders are invited for the supply of 
a rolling lift highway bridge, with motor, 
operating machinery, etc. Particulars of Mr. 
A. L. Davies, mye em Municipal Board, 
Manila. Contract closes May }. 

BripGEs.—Lisbon, Portugal.—Tenders are 
invited by the Administrative Council of State 
Railways for bridges over the Douro at Pinhao 
and Pocinho. Separate bids must be made for 
each bridge, and a provisional deposit of 2,000 
milreis ($2,016,00) is required with each. Con- 
tract closes May 30. 








The Robins Conveying Belt Company, of New 
York City, has located for permanent exhibition 
a working model of its 2U-inch coal handling 
equipment, in the Machinery Hall of the Bourse, 
Philadelphia, Pa. This model is an exact one- 
quarter scale reproduction of the 20-inch equip- 
ment, fitted with automatic tripper or dis- 
tributing device, and illustrates the adaptability 
of the system for handling coal direct from the 
cars to the bins supplying automatic stokers— 
or for other purposes. 

The machinery business of J. B. Doan & Co., 
34 and 36 South Canal Street, Chicago, Ill., has 
been sold to the O. L. Packard Machinery Com- 
pany, of Milwaukee, Wis., who has removed its 
Chicago branch office from 63 and 70 South Canal 
Street. The QO. L. Packard Machinery Company 
has been in business over 40 years, building er- 
gines, boilers, steam pumps, a full line of wood 
and iron working machinery and machine sup- 
plies. The increased facilities of the company 
will enable it to carry a larger stock on hand in 
Chicago. 





Foreign Business Opportunities. 





Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 

(121) AcEnT.—A party at Hamburg desires 
to act as agent for an American house. 

(161) GRAINS AND SEEDS.—An Antwerp agent 
desires to represent American shippers of all 
kinds of grains and seeds. 

(162) Sugar EstTatTe FoR Sauce. — British 
Honduras.—A firm at Belize, British Honduras, 
is prepared to sell, or lease to responsible parties, 
a large sugar estate, probably the best known in 
the colony, together with the necessary ap- 
pliances for the manufacture of sugar and rum, 
also most suitable for stock farm or other agricul- 
tural industry. 

(163) Corron Prints.—A commission agent 
at Brussels, Belgium, desires to represent a good 
American manufacturer of cotton prints, suit- 
able for the Belgian market. 





International Exhibitions. 

RUSSIA.—ExXPosITION OF SPORTS AT ST. 
PETERSBURG.—There is to be an international 
exposition of sports at St. Petersburg during the 
month of May, at which automobiles, bicycles, 
boats, huntiug and fishing supplies, games, 
photographic apparatus, athletic appliances, etc., 
will be exhibited. American mauufacturers in 
these lines having agents in Russia or on the 
Continent may find it worth while to arrange 
for representation at this event. 


AUSTRIA.—FIsHERY EXPOSITION AT VIEN- 
nA.—An International Fishery Exposition is to 
be held at Vienna from September 6 to 21, 1902, 
at which exhibits pertaining to fisheries are in- 
vited, including methods of fishing and manu- 
factures from tish materials. Applications for 
space are to be addressed, as early as possible, 
to the committee, 1 Herrengasse 13, Vienna. 
Steps have been taken to secure exemption from 
duty and reduced railway rates for goods in- 
tended for exhibition. i 

JAPAN.—INDUSTRIAL EXHIBITION AT 
OsakA.—The National Industrial Exhibition to 
be held at Osaka from March 1 to July 31, 1903, 
is to have uw special building devoted exclusively 
to the exhibition of samples of articles produced 
or manufactured in foreign countries. While 
the primary ovject of this is to afford Japanese 
manufacturers an opportunity to study the 
lutest products of Western invention—an oppor- 
tunity that in view of the great imitative ability 
of Japanese artisuns is liable to be fraught with 
serious consequences to exhivitors—it is none 
the less claimed that the occasion will be one of 
great value to American and other foreign 
munufacturers desirous of making their pro- 
ducts known in Japan. The following extracts 
from the official notification issued by the Im- 
perial Department of Commerce and Agricul- 
ture comprise most of the points of interest to 
intending exhibitors: Government officers and 
private individuals, both Japanese and foreign, 
ure to be allowed to exhibit without any charge. 
Intending exhibitors to this building should for- 
ward applications, according to the form of- 
ficially supplied, to the office of the chief com- 
missioner for the Fifth National Industrial 
Exhibition, in the Department of Agriculture 
and Commerce at Tokyo, not later than the 30th 
of June, 1902. Every application for exhibition 
should be accompanied by detailed explanations 
of such exhibits. In case of machinery, the appli- 
cation should also be accompanied by a drawing 
or drawings. In case machines are to be worked 
at the exnibition, their horsepower should be 
mentioned. Accepted applicauts for exhibition 
are required to have their exhibits brought to, 
and arranged in, the building between January 
5 and February 20, 1905. In case of machines, 
it is permissible for exhibitors to show the 
operation of such machines or the production of 
articles by means of such machines, and the 
task of working such machines and explaining 
their working must be undertaken by the ex- 
hibitors. The electric power needed for working 
such machines shall be supplied free of charge 
by the office of the chief commissioner. All 
expenses connected with the packing and the 
transportation of exhibits to and from the ex- 
hibition shall be borne by the exhibitors. The 
Imperial Government proposes to exempt ex- 
hibits for the Samples’ Building from the opera- 
tion of the customs tariff, provided the ar.icles 
be re-exported within two months from the date 
upon which the exposition shall close. It will 
also negotiate for special freight facilities, 

All exhibitors will receive special treatment 
in connection with the grautof patents. Exhib- 
itors intending to apply for patents subsequent 
to the exhibition must so notify the director of 
the patent bureau, and such notification will 
give to any application filed within six months 
the same validity as though filed on the date of 
the notification. Six grades of awards are of- 
fered at this exhibition, viz: Gold medal of 
honor, silver medal of honor, silver medal of 
first grade, silver and copper medal of second 
grade, copper medal of third grade and diploma, 
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TRADE OPENINGS ABROAD. 


MEXICO.—Gas ENGINE Works.—It is re- 
ported that James Meehan & Son, of Monterey, 
are about to add a gas engine plant to their 
present establishment. 

AUSTRALIA.—WireE Tacks.—It is reported 
through the Bureau of Foreign Commerce that 
Messrs. McLean Bros. & Rigg, Ltd., of Mel- 
bourne, are desirous of securing samples and 
prices from wire tack manufacturers. 


BRAZIL.—Sares.—A recent fire, which de- 
stroyed the premises of Frank da Costa & Co., 
at Para, ruined four European safes, with their 
contents, while two American safes came 
through intact, and yielded their contents 
wholly uninjured. The incident should stimu- 
late the importation of American safes in 
Brazil, and especially at Para. The firm in 
question i is about to purchase six new safes, and 
American makers should find it worth while to 
correspond. 

SWITZERLAND.—Sureicat INSTRUMENTS. 
—Although American dental instruments are 
largely imported into Switzerland, and are 
almost exclusively used there, little has been 
done thus far in introducing surgical instru- 
ments. There is a good market for these goods 
in Switzerland, and correspondence in French 
or German with the following dealers might 
result in establishing desirable trade connec- 
tions: Herrn Baeuerle-De Witt, Herren Knoebel 
& Laubscher, and Herrn I. Moschinger, Basel ; 
Sanitatsgeschaft Hausmann,A. G., and Monsieur 

F. Schneider, Geneva: Dr. N. Gerber, 
Herren Hanhart & Ziegler, Herren P. A. Koel- 
liker & Co., and Herrn E. Lamprecht, Zurich; 
Herrn G. Debrunner- -Frey, Frauenfeld ; Herrn 
M. Schaerer, Berne. 


RUSSIA.—Minor Farm IMPLEMENTS—It is 
a remarkable fact that, while American har- 
vesters, reapers, binders, mowers, and horse- 
rakes are practically in control of the market in 
Russia, comparatively little has been done in 
the way of popularizing American plows, drills, 
seed-sowers, corn-planters, cultivators, harrows, 
farm wagons, and the various minor farm ma- 
chines such as fodder choppers, etc. There is 
also relatively little trade in American farm 
tools such as hoes, spades, shovels, hand-rakes, 
ete: Germany and England still supply most of 
the imports in these lines and furnish low-priced 
goods of styles most in demand. Itis probable 
that American manufacturers in order to secure 
a larger share of this trade will have to adopt 
their styles to Russian tastes rather than fur- 
nish those most in demand in the United 
States. 

FRANCE.—STATIONERY.—American writing 
popes reaching the French market heretofore 

as, as a rule, lacked the artistic finish desired, 


although meeting every other requirement as to. 


quality. American paper manufacturers should 
be able to supply more of the commercial paper 
used, cheaper grades being preferred for this 
purpose. There is also a good market in France 
for blotting paper, American samples shown 
being regarded as superior to most now in use. 
The duties on paper are high, being #6.95 for 
fancy, colored, marbled and enameled papers 
and $2.89 for all other grades. American paper 
yy arrives flat and is worked up to suit the 
French taste. The United States Consul at 
Rouen reports some of the leading stationery 
dealers in the city to be: M. Delarue, 81 rue 
Grosse-Horloge; M. Gilles, 83 rue Charettes ; 
M. Lachelier, 35 rue Jeanne-d’Arec; M. Langlois, 
20 rue Thiers; M. Delamare, 25 rue Jeanne- 
d’Arc; M. Huquerre, 4 place Cauchoise; M. 
Delesques, 45 rue de la Republique.——HEat- 
ING APPARATUS.—There is a good market in 
France for heating apparatus of modern design 
suitable for burning soft coal, those in general 
use being comparatively primative in construc- 
tion.——Lamps, BARBER CHaIRs, CASH REGIs- 
TERS, LAUNDRY MACHINERY, Etc. In all of 
these lines the character of the goods in general 
use is such as to give ground for believing that 
American specialties of superior grade would 
meet with a ready sale. 








Announcement is made by President Theo- 
dore C. Search that the seventh annual eonven- 
tion of the National Association of Manufacturers 
will be held in Indianapolis April 15th, 16th 
and 17th. Local arrangements for the conven- 
tion are being made by a committee of Indian- 
— a men under the leadership of 

,» who has been for many years 
4 siashes at ‘e Executive Committee of the 
Association, an a ar ospitable wel- 
come to visitors is assured. Members of the 
Association are manifesting wsiiiae more than 
usual interest in this year’s convention. and 
there is ac! gpeveenig ofan unusually large attendance 
from parts of the country. The National 
Association of Manufacturers was organized in 
Cincinnati in 1895, and its annual conventions 
have been held in Chicago, Philadelphia, New 
York, Cincinnati, Boston and Detroit. 





FOREIGN SAILINGS. 


March 19 to April 19. 
Following isa list of intended sailings from 


leading ports of vessels carryin 
Lists of tramp steamshi 





ps and oe 


neral freight. 
g vessels for 


charter will be furnished on application to 
Dun’s REviEw. Mail steamers are marked 


thus* 


NEW YORK SAILINGS. 


To Liverpool. Line. 
Wed., Mar. 19..Germanic” ......... White Star 
Bat., © Fe. -GQOCRMD ccccceseceses Leyland 
es * Ti gR ccccccvescee White Star 
in «Ee EE wesscnces “ aoe 

Get, ~ Fp. GORE. . ccccccocsee Cunard 
Tues., Apr. 1..Georgic............ White Star 
Te § Beck cccccecccce “ « 
Sat., © . Be ecevssetiodenens Cunard 
Tae, *§ Gi teiisessccesscece White Star 
Wee, §~ —Qeat ccccctcoss — 
Set., “ FR. AORN... cccce sesenee Cunard 

“ 1 (FR EE cc cccccesess Leyland 
on. © Be ei shacsescudese White Star 

no C—O GE ncccccces at “ 
Sat., ¢: i  cckéeinosaneds Cunard 
To London. 
Sat., Mar. 22..Minneapolis...Atlantic Transp. 
29..Manitou ...... “ o 

al © =—- BD A BRGRERGP. ccccccccece National 
Sat,, Apr. 5..Mesaba....... Atlantic Transp 

os ** 12... Minnehaha... - ‘ 

“ ‘* 19..Menominee .. - os 
To Hall. 
Sat., Mar. is PE ncccccevcne cere Wilson 

“ Baas sé0cceecedues « 

“ pom 5..Consuelo...... aeceeocee “ 

os a Ul (sR 

a6 OG - Fike occcdccecccns as 


To Manchester. 
Sat., Mar. 22..Claverhill..... Lamport & Holt 
“ 29..Camoens..... - - 


To Newcastle. 


Tues., Mar. 25..Ohio..........-. bedtaded 


Sat., Apr. 


se ee 


‘Apr. 


a 
- 
-~ 


Den caancévuabeoa 


To Southampton. 
Wed., Mar. 19..e Lewie”...ccccee 


26.. -Philadelphia® - . 


2..St. Paul 


elt Ps. ccegbine 


To Glasgow. 


Sat., Mar. 


‘“ 6—Apr. 


eé iT) 


Wed., ‘ 


22.. Laurentian 


5..Mongolian 


,  & Pretorian seecceces 


To Bristol. 


Tues., Mar. woe City...-. 


o ’ Apr. 
Mon., ‘* 


sé 


1.. Kansas 


7..Jersey Cit 
14.. Llandaff City..... . 


To Havre. 
Thur., Mar. 20..La Gascogne”*..... 
25..A Steamer....... Barber & Co. 


Tues., * 
7. ™ 
<< 4p. 


4s sé 


27..La Touraine* 

3..La Savoie* 
10.. L’Aquitaine* 
ouraine* 


17..La 


To Dunkirk. 
Wed., Mar. 12..Buckingham..... Barber & Co. 
25..A Steamer....... 
To Bordeaux 
Wed., Mar. 12.. Buckingham... beans eae St & Co. 
25..A Steamer. . 


To Rotterdam. 


Tues., oe 


Tues., ‘ 


Sat., Mar. 22..Maasdam”*. 
25..A Steamer 


Tues., ‘* 
Sat... * 
“« 64m. 


sé sé 


66 éé 


Sat., “6 


é 


o 86D. 


Thur., * 
—_— 
Thur., * 


10..Au 


ste Victoria’. 


at dersee™ ....... 


To Sly 


Wed., Siar 


19.. Kensin 
22..Saint 


9 
16..Philadelphia* ........ 


. Bristol City 


+e 


ee 


+e 


cabana Holland-Am. 


. Vogemann 
29..Rhyndam* ....... Holland-Am. 
5..Rotterdam*...... “ 
12..Amsterdam* ..... 
19..Statendam* ...... 
Te Hamburg. 

Thur., Mar. 20. - Lennox 


é 


Brauer 


Pus cccocc code Gat 


29.. British Princess... 
5..8t. Cuthbert .......-.- 


12.. British 


a 


19.. British Queen,.... 


To Bremen. 
Thur., Mar. 20.. Rhein. . 


———,- * 


a. * 


sé 


Wed., Apr. 


Sat., 6 


rT) éé 


10.. Neckar* 


ugo...........-Phenix 
26..Haverford* Red 


Star 


iii No. Ger. Lloyd 
25.. Kaiser Wilhelm der Grosse* ** - 

Thur., Apr. 3..Main*.. 
8..Kronprinz Wilhelm* 


17.. Friedrich der Grosse* 


To Christiania, Copenhagen and Stettin. 
Sat., Mar. 22..Kentucky......... 


SME Ghtindenccoce- 


Scand.-Am. 





To Naples and Genoa. 
Sat., Mar. 22..Hohenzollern*..No. Ger Lloyd 
“ 29..Kaiserin Maria Theresia* * 


".. Bem: Decl asceavuie ais 
- BR cn Scécuces of 
6 sé 19... Aller* is tie sé 


To Gibraltar, Venice and Trieste. 


Fri., Mar. 21]. - Powhatan... Med. & N. Y.S 8. Co. 
Mon., “s §6=C .. FeCemES. << 

Sat.. Apr. 5..Pawnee ... ‘“ as - 
To Constantinople, Odessa and Novorosisk. 
Wed., Mar. 26..Georgia .....ccccccccece Levant 
Belg RE BE 1c Shc dcccetatadudess “ 
To Porto Rico, Venezuela and Curacao. 

Sat., Mar. 22..Philadelphia*....... Red ‘“*D” 
sé sé 99. .Zulia* a “é és 
To West Indies, a, and South America. 
Sat., We Ue oA Seohendadecnes endsss Atlas 

ot > ry cnet ionieubbanta POR 
a O.- Ti Me cs «s cocacddimanainie é¢ 


To Windward Islands. 


Tues., Mar. 25..Madiana .. .. -- Qe S 8. Co. 
Sat., Apr. 5..Fontabelle. . 

seen, ~*~ FWe.cteeeee cccecce o6 « « 
To South American Ports. 

Tues., Mar. 25..Mozart........ Lamport & Holt 
Sat., “ 29... Italian Prince.......... Prince 
Thur., Apr. 3..Spartan Prince......... = 
Sat., 12..A Steamer ....... Barber & Co. 
To ay 

Sat., Mar. 22..Mexico...... N.Y. & Cuba Mail 


‘*  29..Morro Castle “ 
To China and Japan. 
Tues., Mar. 25..Heathburn....... Barber & Co, 
«Apr. 15.. Richmond Oastle. - as 

To New Zealand and Australian Ports. 
Tues., Mar. 25..Saint Fillans............ Tyser 
Sat., ‘‘  29..Dominga de Larrinaga 

Am. & Aust. 8.58. Co. 
Wed., Apr. 30..Hawkes Bay............. Tyser 
To South Africa. 
Thur., Mar. 20..Clan MacGregor. -Barber & Co. 
Sun., ‘* 30..Susquehanna .... 


BOSTON SAILINGS. 


To Liverpeo!l. 

Wed., Mar. 19..Cestrian.............. Leyland 

Thur. . “ 20..Commonwealth...... Dominion 

ER Warren 
ée Ce =e. ‘cacacaosdsoes Dominion 
6 6 Gi nn costes buttons Cunard 
a C Pi daw ccecesat Dominion 

Tues., Apr. Dec cocccccecosonass 

Sat., Dis nc caniniiittmede Warren 

, i = Rane Cunard 
éé sé 15..Saxonia* Spars ee é 

To London. 

Fri., Mar. 21.. Virginian ...Wilson & Furness 

Thurs., ** 27..Bostonian .. “ 

Fri., Apr. 4..Cambrian .. a o 

To Hall (via New York). 

Sat., Mar. 29..Consuelo.......... ....- Wilson 
eS BR Te Ms dnc cccccscccss ” 

To Glasgow. 

Tues., Mar. 25..Norwegian .............. Allan 


To Rotterdam. _ 
Sat., Mar. 22..A Steamer..... Holland-Boston 


PORTLAND SAILINGS. 
To Liverpool. 


Sat., Mar. 22..Roman.........ccce- Dominion 
sé sé 29 | _Ottoman’ RE Rape omer sé 

To London. 

at, Tee. FD. MOO cc ceccccecéec Thomson 

To Glasgow. 

Tues., Mar. 18..Samaratian .............. Allan 


ST. JOHN SAILINGS. 


To Manchester. 
Sat., Mar. 22..Manchester Commerce 


Manchester 
To Belfast and Dublin. 
Tues., Mar. 25..Bengore Head........... Head 
PHILADELPHIA SAILINGS. 


To London. 
Sat., Mar. 22..Montauk Point.. Phila. Tr. Atl. 
Wed., Apr. 2..North Point . 


Sat., 5..Minnesota...... _ Atlantic Die 
Thur., ‘* 10..Eagle Point..... Phila. Tr. Atl. 
Sat., ‘+ 19..West Point..... ée 
To Leith. 
Sat., Apr. 5..Hanseat......... Cosmopolitan 
To Liverpool. 
Sat., Mar. 29. . Noordland a aan ad American 
© =6Ape. 12... BRYCE. oes cccccs 6 
we o 19._. Westernland ........ - 
Te Bristol. 
Mon., Apr. 7..Planet Mars ....Phila. Tr. Atl. 


To Manchester. 
Thur., Apr. 10.. Planet Neptune..Phila.-Manch. 


To Rotterdam. 


t., Mar. 22..Euxinia ......... eee sae 
- “ =6©29.. Canadia . ‘ 
< Ag Bec secessces ™ 
a wae S00 SES S 
Te Hamburg. 
es Ps Sane BUND ec cwnscccccacees - Brauer 


Tues,, Apr. %..Bemmendan eoccoccesee 
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BALTIMORE SAILINGS. 
Teo London (via Bristol). 


Wed., Apr. 2..Europe............ Atlantic Tr. 
To Leith. ; 
Sat., Mar. 29..Mackinaw ............. Empire 
To Hamburg. 

i; ie McD ccccccceocss Hamb.-Am. 
SE cE acdccdhnb cone os 6 
To Rotterdam. 

Set.. Mar. 29..Ohio ..............cco NOPCEMe 


To Bremen. 
Fri., Mar. 28..Hannover.. 
Wed., Apr. 


_.No. Ger. Lloyd 
9..Karlsruhe ..... se 


NEWPORT NEWS & NORFOLK SAILINGS, 
To Liverpool. 


Fri., Mar. 21..Rappahannock .C. & O. S.S. Co. 
he. © Ci Dostahsenecheskt Hr nia 
Thur., “ 27..Kanawha .....C. & O. 58.58. Co. 
To London. 
Tues., Mar. 25..Wyandotte ........... Virginia 
** 25..Appomattox...C. & O S.S. Co. 
Sat., © Bcc es cvs cncsoccé Virginia 
Fri., Apr. 18..Greenbrier....C. & O. S.S. Co. 
i - > ee <cancamecnde Virginia 


Te Hamburg. 
Sat., Mar. 22.. 
‘+ Apr. 


+s *é 


i ie ae Union 

5..Barcelona ....... wititcitidde' om 
a 6 
To Rotterdam. 


Sat., Apr. 5..Sloterdyk ........Holland Am 
- ‘“* 19..Amsteldyk....... 

To Antwerp. 

Tues., Mar. 25..St. Leonards.......... Pho “nix 
Se BB. BR Bc ccdccenscce: 


NEW ORLEANS SAILINGS. 
Te Liverpool. 


ss Hs Pn cAMIIEEID 5 oe ccccvccces Leyland 
ie | A i incad cone .. Harrison 
i cen cenenneece ws 

“ i Leyland 


To Manchester. F 
Thur., Mar. 20.. Elswick Grange.. Melletta & 


Stoddart 
To Dublin. 
Tues., Mar. 25..Raymore Head........-... Head 
To Hull. 
Sat.. Mar. 29..A Steamer............. Wilson 
To Hambura. 
Tues., Mar. 25..Athesia ........ Hamburg-Am. 
" “ 25..ASteamer...... .... Vogemann 
Te Havre. 
Tues.. Mar. 25..Nauplia ........ Hamburg-Am. 
$e ** 25..Ontaneda...... ....Mendialdua 
To Antwerp. 
Tues., Mar. 25..Otenada........... Mendialdua 
To Bremen. ; 
Mon., Mar. 31..A Steamer.......... Vogemann 
To oe : 
Sat., Mar. 22..A Steamer.......... Vogemann 
Mon.. “ 31. - A BOORMOP....ccccce “ 
To Copenhagen. 
Tues., Mar. 25..A Steamer......... Scand.-Am. 


To Barcelona. 


Tues., Mar. 25.. Diciembre... Italian-American 
Sun., ‘** 30..Barcelona.....Coeral & Sevilla 
Te Genoa. 

Tues., Mar. 25.. Diciembre... . Italian-American 
Mon., “* 31..Citta di Palermo........ Creole 
To Adriatic Ports. 

Thur., Mar. 20..Betty...... Meletta & Stoddart 
Sun., 30..Abrasia.... “ s 


PENSACOLA SAILINGS. 
To Manchester. 
Tues., Mar. 25..Manchester Corporation 


Gulf Transit Co. 
Te Genoa. 
Thur., Mar. 27..Urfarte I..... Gulf Transit Co. 


SAN FRANCISCO SAILINGS. 


To Honolulu, Auckland and Sydney. 

Thur., Mar. 20.. Ventura ...... Oceanic 8.8. Co. 

Sat., a -— 8 ” ee 

Thur., Apr. 10..Sierra ........ Seo 

Tues., ‘** 15..Nevadan... Am.-Hawaiian S.S. 
- Sat., ‘* 19..Alameda...... Oceanic S.S. Co. 


To Honolulu, Yokohama, Kobe, 
Shanghal and Hong Kong. 

Fri., Mar. 21..American Maru 

Occidental & Oriental 


Nagasaki, 


Tues., ** 25..Doric.... 
— Sa lll Pacific Mail 
Thur. Apr. 3..Nippon Maru 


Toyo Kisen Kaisha 

Gaelic.. Occidental & Oriental 

Pacific Mail 
. Hongkong Maru. -_Toyo . 

Kisen Kaisha 

. Coptic ...Occidental & Oriental 


a 
Fri., *o BB... 
——, -* 


Sat., a 


VANCOUVER SAILINGS. 


Te China, Japan and Philippine Islands. 
Mon., Mar. 24..Empress of India. .-- Can. Pae. 











BANKING NEWS. 


NEW NATIONAL BANKS. 

The First National Bank of Kinmundy, III. 
Capital $25,000. Calendar Rohrbough, presi- 
dent, and Richard P. McBryde, cashier. 

The First National Bank of Mount Savage, 
Md. Capital $25,000. Lloyd Lowndes, presi- 
dent, and H. A. Pitzer, cashier. 

The First National Bank of Emmett, Idaho. 
Capital $25,000. W.R. Sebree, president, and 
E. K. Hayes, cashier. 

The First National Bank of Athens, Ala. 
Capital $25,000. W. A. Frost, president; J. W. 
Frost, vice-president, and C. E. Frost, cashier. 

The Old National Bank of Youngstown, O. 
Capital $200,000. 
and Myron E. Dennison, cashier, 

The Silver Springs National Bank, Silver 
Springs, N. Y. Capital $25,000. Joseph M. 
Duncan, president, and John G. Kershaw, 
cashier. 





CONVERSIONS AND EXTENSIONS. 


The Farmers and Merchants’ Bank of Mat- 
awan, N. J., changed to The Farmers and 
Merchants’ National Bank of Matawan. Capital 
$75,000. Blanks sentto H.S. Terhune, Long 
Branch, N. J. 

The Shenandoah National Bank, Shenandoah, 
lowa, extended to March 3, 1922. 


The Fergus Falls National Bank, Fergus 
Falls, Minn., extended to March 4, 1922. 


NEW STATE BANKS AND TRUST COM- 








PANIES. 
The Lafayette Bank. St. Louis, Mo. Capital 
$100,000. fenry Ziegenhein, Wm. Hahn, 


Philip W. Schneider, Charles Hezel, August 
Graf, Peter J. Doerr, Francis Droege, Joseph 
x Graepper, Benedict J. Bloemker and Peter J. 
Pauly, sr. 


The Stuyvesant Heights Bank, Brooklyn, 
N. Y. Capital $100,000. Walter F. Clayton, 
E. E. Bogart, Harry E. Storm, M. C. Kuh, W. C. 
Dawson, W. T. Allen, William Buchanan, R. 8. 
Walker, C. E. Miller, R. D. Goodwin and I. M. 
Dean. 

Lincoln Trust Co., New York City. Capital 
$500,000. Henry R. Wilson, Frank Tilford, 
J. R. Hegeman, H. E. Gawtry, Bradish Johnson, 
Charles 8S. Fairchild, William C. Lane, Clarence 
H. Kelsey, John D. Hicks, J. Harsen Rhoades, 
Archibald Turner, Peter A. Welch. Samuel D. 
Styles, Abram M. Hyatt, Robert E. Dowling, 
Charles F. Hoffman, Douglas Robinson, 
B. Aymar Sands, John B. Dennis, George C. 
Clark, Louis Stern, Theodore B. Starr. George 
C. Boldt, and George P. Butler. Henry 
Wilson will probably be the president, and 
Frank Tilford, vice-president. 


Bank of Mansfield, Mansfield, Mo. Capital 
$10,000. G. W. Freeman, M. A. Freeman, N. J 
Craig, Mrs. 8. A. Freeman and J. B. Freeman. 
The first three named constitute the board of 
directors. 

The Security Trust and Loan Company, 
Salisbury, Md. Capital $50,000 to #$250,0v0. 
Congressman W. H. Jackson and others. 

The Grafton Savings Bank, Grafton, O. 
Capital $25,000. A.C. Miller, George Chessel, 
jr., Carl Walter, Fred. Walters and F. C. Gregg. 

The Union Trust Company, Lancaster, Pa. 
Capital $300,000. The following are the Board 
of Directors: D. F. Buchmiller, John E. 
Rathfon, Peter R. Landis, Tobias H. Hershey, 
George Gesell, Levi R. Raezer, Cyrus M. Shertz, 
Aaron B. Hess, Simon H. Hiestand, James G. 
MeSparran, William Wohsler, Peter G. Ammon, 
John T. Todd, E. 8S. Snyder and John A. 
Peepels. Wm. Wohsler will be president; 
D. F. Buchmiller, vice-president; S. Z. Evans, 
secretary and treasurer, and John M. Graft, 
solicitor. 

The Northern Trust and Savings Company, 
Lancaster, Pa. Capital $125,000. J. Frederick 
Sener, H. K. Myers, John E. Snyder, B. H. 
Snavely, George S. Geyer, Levi S. Gross, 
Dr. Fred. A. Achey, George Bard, Israel G. 
Erb, John W. Eshleman and J. L. Ranck. 

The United Fraternal Banking and Security 
Company of Baltimore, Md. Capital $100,000. 
James Whitehouse, John P. Lauber, William 
Cunningham, David Wiesenfeld, William H. 
Mumaw, George E. Johnson, John J. Hanson, 
a — Baker, Harry H. Remley and Harry 

ile 


The Farmers and Mechanics’ Bank, Walter- 
boro, S. C. Capital $15,000. A. Wichman, A. C. 
Shaffer, J. H. Puerifoy, C. D. May, G. W. 
Maysor and R. H. Wichman. 

The McCallsburg State Bank, Re gg ary 
Iowa. Capital $25,000. A. N. 

Ballard and others. 


| 


The Commercial State Bank, Church Point, 
La. Capital $15,000. H. Barronsse, president ; 


' and Edward Deigle, vice-president. 


The Citizens’ State Bank, White Rock. S. Dak. 


— $10,000. Henry S. Morris and Harry J. 


err. 


The Caroline State Bank, Greensboro, Md. 
Capital $12,500. W. H. Deweese, president; 
and T. Clayton Horsey, cashier. Directors: 
F. R. Malone, F. P. Roe, C. J. Jarmon. The 
officers are also included in the Board of 


. Directors. 

The Stuart Bank, Stuart, Neb. Capital 
| $25,000. L. M. Weaver, president; T. F. 
Memminger, vice-president; Benton Maret, 


| The Directors are: 


cashier ; and A. H. Bohannon, assistant cashier. 


R S. Maher, John Robert- 


| son, G. A. Luikart and others. 


Robert McCurdy, president, | 





The State Bank of Seneca Falls, N. Y. Capital 
$50,000. Caroline Cook, Waldo G. Morse, 
Wilmot P. Elwell, C. Frank Hammond, Thomas 
W. Pollard and Fred. L. Storey. 


The Farmers and Merchants’ State Bank, 
Sheridan, Ill. Capital $25,000. J. A. Inam, 
president, and Robert Knapp, cashier. 


The Fulton Bank, Fulton, Ill. Capital $50,000. 
Gustav Gradert, T. W. Schroeder, George 
Matter and others. 


The Broadway Trust Company, New York 
City. Capital $750,000. 

The Globe Bank and Trust Company, 
Paducah, Ky. Capital $150,000. E. W. Smith’ 
J: R. Smith, George Langstaff, L. M. Rieke, 
W. G. Dycus, 8S. Fels, George Rock, J. A. Bauer, 
C. E. Jennings and H. H. Loving. 


The Minnequa Bank of Pueblo, Pueblo, Col. 
Capital $30,00u. M. D. Thatcher, G. W. Bowen 
and F. O. Roof. 





APPLICATIONS APPROVED. 

The Montgomery National Bank of Mount 
Sterling, Ky. — $50,000. John G. Winn, 
Mount Sterling, Ky.; Pieree Winn, George WG. 
Hamilton, F. M. Ewing and C. K. Oldham. 


The First National Bank of Enloe, Tex. 
Capital $25,000. W. R. Allen, Blossom, Tex.; 

J.D. Jordan, J. M. Hagood, J. M. Yeargan and 
J B. Redus. 

The City National Bank of Tuscaloosa, Ala. 
Capital $75,000. James Harris Fitts, Samuel F. 
Alston, William Fauleon Fitts, Alston Fitts, 
P. H. Cochrane and Thomas A. Hargrove. 
Blanks sent to Messrs. J. H. Fitts & Company. 


The Merchants’ National Bank of ANentown, 
Pa. Capital $200,000. W. D. Beckley, Blooms- 
burg, Pa.; Frank M Trexler, Thomas E. Ritter, 
Fred. E. Lewis and H. A. MckKillip. 


The First National Bank of Leesville, La. 
Capital $25,000. W.H. Powell, Leesville, La.; 
H. H. Youree, P. Youree, W. J. Powell aid 
W. F. Taylor. 


The National Bank of Pratt, Kan. Capital 
$25,000. George W. Lemon, Pratt, Kan.; Aaron 
Briggs, Lewis C. Miller, H. A. Barbee and 

EL Wei Lemon. 


"tes National Bank of Farmersburg, Ind. 
Capital 25.000. W.S. Baldridge, Farmersburg, 

ae J. L. Lloyd, E. J. Jennings, W. V. 
Jennings and Thomas J. Walls. 


The First National Bank of Waterford, O. 
Capital $25,000. John R. Wallace, care Farmers 

i Mechanics’ National Bank, Parkersburg, 
W. Va.; J. K. Hill, C. C. Smith, E. Bartlett and 
John W. Hill. 

The First National Bank of San Augustine, 
Tex. Capital $25,000. E.S. Woodfin, Shreve- 

rt, La.; P. Youree, J. W. Saunders, L. JJ. 
gm ith, James T. Polley and A. S. Busby. 

The First National Bank of Drayton, N. Dak. 
Capital $25,000. en A. MeCrea, Drayton, 
N. Dak.; S. R. Smith, Henry L. Crandell, T. W. 
Kibbee and Daniel R. Buchanan. 


The Old National Bank of Youngstown, O. 
Capital $200,000. Robert McCurdy and associ- 
ates. Blanks sent to Robert McCurdy, Youngs- 
town, O 

The First National Bank of Cushing, Okla. 
Capital $25,000. Henry M. Hand, Stillwater, 
Okla.; R. E. Chandler, H. E. Hand, W. H. Hand 
and J. Hartman. 


The National Bank of Smithsburg, Md. 
Capital $25,000. Samuel M. Birely, Thurmont, 

d. Charles K. Shank, John Martin, jr., 
Preston H. Beard, Arthur L. Towson and others. 

The American National Bank of Frankfort, 
Ind. Capital $100,000. John A. Ross, Robert, 
Bracken, William P. Dorner, A. A. Laird, F, M. 
Clark and others. Blanks sent to George V. 
Moss, Frankfort, Ind. 


The First National Bank of Colorado City, 
Col. Capital $50,000. Edgar T. Ensign, No. 1 
East own Street, Colorado Springs, Col.; 


Lilla B. Ensign, Anthony Bott, Louis W. Cun- 
ningham, Joseph P. Jackson and others. 
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The First National Bank of Sutersville, Pa. 
Capital $25,000. Jacob Roth, F. O. Bingham, 
William Boggs, Henry Firestone and Henry 
Friedman. Blanks sent to William I. Berry- 
man, No. 335 Fourth Avenue, Pittsburg, Pa. 





MISCELLANEOUS. 

The National Bank of the Republic, of Chi- 
cago, Ill., has found it necessary, owing to the 
rapid increase of its business, to enlarge its 
quarters. The bank has leased additional rooms 
across the hall from its present office in the 
New York Life Building, corner of La Salle 
and Monroe Street. 


At the stockholders’ meeting of the New 
Amsterdam National Bank, which was held 
recently, it was voted to increase the capital 
stockof the bank $250,000, making the total 
capital issue $500,000, and it was also decided 
that 2,500 additional shares of the stock be 
issued and offered proportionately tothe exist- 
ing stockholders at par value per share. The 
entire amount will be taken by the present 
stockholders. 


The Board o* Directors of the Union National 
Bank of New Orleans, La., have accepted the 
offer of the recently organized Southern Trust 
and Banking Company to purchase the assets, 
business and good will of the bank for $900,000. 
The new institution will have $1,000,000 capital 
and $1,000,000 surplus. Two-thirds of the stock- 
holders of the Union National Bank have given 
their assent. 


Cashier F. E. Marshall bas been elected presi- 
dent of the Continental National Bank of St. 
Louis, Mo., to succeed the late George A. Baker. 
In turn, assistant cashier John A. Lewis has 
become cashier and G. N. Hitcheock has been 
appointed assistant cashier. 


INDUSTRIAL NOTES. 


The Brown Shoe Company, St. Louis, Mo., 
has applied for a permit for the erection of an 
addition to its factory at 18th and Washington 
Sts., to cost $18,000. 

The Pratt & Whitney Company, of Hartford, 
Conn., has just opened an office in the Frick 
Building, Pittsburg, Pa. It will be operated 
under the supervision of D. L. Macomber. 


The Southern Car & Foundry argon | will 
erect at its plant in Anniston, Ala., a malleable 
iron foundry at a cost of $40,000. It will furnish 
malleable iron for the four plants of the com- 
pany in the South. 

The Cincinnati Planer Company, Cincinnati, 
O., again finds it necessary to increase facilities 
and is letting tbe contract for a new addition, a 
one-story brick structure with basement, to be 
used exclusively for erecting purposes. 

The Calorific Heater & Manufacturing Com- 
pany, of Allentown, Pa., has plans prepared for 
a new machine shop 50x140 feet; a foundry 
40x100 feet; cleaning and testing building 
30x40 feet; engine and boiler house 20x35 feet, 
and core ovens 20x30 feet. 


The La Moure Machine Works, of La Moure, 
N. Dak., has removed its plant to Minneapolis, 
Minn., where it will continue to do business as 
the Underwood Machinery Company. The 
company will continue to manufacture gasoline 
engines and light machinery. 


The E. D. G. Jones & Sons Company, Pitts- 
field, Mass., is to erect new buildings for 
foundry and machine shop purposes. The 
increase in orders for machinery has demanded 
a larger capacity. The company has on hand 
heavy orders for paper making machinery. 


Several changes in the official list of the 
Philadelphia Roll & Machine Company, of 
Philadelphia, Pa., haveocctrred recently. Frank 
P. Howell has resigned the presidency and 
been succeeded by William Wharton, jr., while 
the position of manager held by Ellis D. Kent 
is now held by Isaac Weil. 


The Ball Bearing Company, Boston, Mass., 
manufacturer of ball and roller bearings for 
all kinds of machine construction, has moved 
its factory to Philadeiphia, where it will enjoy 
exceptional facilities for handling its increasing 
business. Its address for all correspondence is 
now 2322 Market Street, Philadelphia, Pa. 














REDLANDS. CAL.—A special election will be 
held on April 12 to decide the proposition to 
issue $70, bonds for park and street improve- 
ments. 

OsweEao, N. Y.—Governor Odell has signed 
an amended bill which authorizes the city to 
issue $550,000 34 per cent. bonds for the pur- 
chase of the water plant. 

CoLumBvus, O.—The Cireuit Court has de- 
cided that the city may issue $232,000 electric 
light bonds, and that the $68,000 bonds already 
issued in connection with the same project are 
declared to be valid. 





INVESTMENT NEWS. 


Bond Offerin gs. 


JERSEY City, N. J.—Sealed proposals will be 
received by the Board of Finance at their meet- 
ing to be held in the City Hall, on March 19th, 
1902, at three o’clock P. M., for the whole or 
any part of $1,175,000 refunded water bonds. 
The bonds will bear date of April 1, 1902 and 
will be delivered on April 1Uth, 1902. The 
principal of the bonds is payable April 1, 1932, 
in gold. They will bear interest at the rate of 
four per cent. per annum, payable semi-annually 
in gold on the first days of April and October of 
each year. A certified check to the orderof the 
City Treasurer, of Jersey City, for two per cent. 
of the par value of the bonds bid for, must ac- 
company each bid. Proposals should be ad- 
dressed, ‘‘ Proposals for Refunded Water Bonds 
of New New Jersey,’ and banded to the Clerk of 
the Board of Finance, in open meeting to be 
held at three P. M., in the City Hall. on the 
date mentioned above. 


READING, Pa.—Sealed proposais will be re- 
ceived by the city clerk until March 17 for 
$100,000 4 per cent. semi-annual bonds, maturing 
as follows: $20,000 on April 1, 1907; $20,000 on 
April 1, 1912 ; $20,000 on April 1, 1917; $20,000 
on April 1, 1922; and $20,000 on April 1, 1927. 
A certified check for 5 per cent. of the amount 
bid for is required with all proposals. No bids 
will be considered less than par. 


CascADE, Mont.—Sealed proposals will be 
received until March 26 for $30,000 4 per cent. 
10-20-year school district bonds. A certified 
check for $1,000 must accompany all proposals. 


CHEYENNE, Wyo.—Sealed proposals will be 
received until April 15 for $85,000 water exten- 
sion bonds, not to exceed 4} per cent. interest 
and maturing in 30 years, optional a‘ter 10 
years. Bids will also be received for $15,000 
sewer extension bonds, interest not to exceed 44 
per cent., payable in 20 years, optional after 10 
years. A certified check for $500 must accom- 
pany bids for the water bonds, and a certified 
check for $200 is required with all bids for the 
sewer bonds. 


CHARLESTON, W. Va.—Sealed proposals will 
be received until April 1 for $50,000 44 per cent. 
bonds, dated May 1, 1902, and maturing in 30 
years. 


ParRK County, Mont.—Sealed Fo, will 
be received until April 2 for $25, 44 per cent. 
10-20-year school bonds. A certified check for 
$500 is required with all bids. The county seat 
is at Livingston. 


JACKSON, Miss.—Sealed proposals will be re- 
ceived until April 15 for $100,0005 per cent. 
paving bonds. They will mature at the rate of 
$500 annually from | to 19 years, and the balance 
of $90,500 in 20 years. Bids must be uncon- 
ditional and must be accompanied by a certified 
check for 5 per cent. of the amount bid for. 


PETERBOROUGH, OnT.—Sealed proposals will 
be received by the town clerk until March 27 for 
$230,000 33 per cent. 30-year water works de- 
benture bonds. They are in denomination of 
$1,000 and bear date of March 1, 1902. Interest 
will be paid semi-annually. 


DuLuTH, Minn.—Sealed proposals will be re- 
ceived until March 17 by the City Council for 
$60,000 4 per cent. gold bonds. They will be 
dated January 1, and willrun for 30 years. In- 
terest will be payable semi-annually at the 
American Exchange National Bank, at New 
York. All bids must be accompanied by a cer- 
tified check for one per cent. of the amount 
bid. All bids must without condition or 
qualification. 


WATERBURY, Conn.—Sealed proposals will be 
received until April 7 for $100,000 34 per cent. 
storm water drainage bonds, and $100,000 34 
per cent. consolidated refunding bonds. The 
first-named issue will be dated January 1, 1901, 
and will mature $4,000 upon date of issue, as of 
January 1, 1902, and $4,000 on the first day of 
January of each suceceding year, the final 
$4,000 being due on January 1, 1926. The con- 
solidated funding bonds will bear date of Janu- 
ary 1, 1902, and will mature at the rate of 
$10,000 yearly, beginning on July 1, 1903, to 
1912 inclusive. All bonds will be in denomina- 
tion of $1,000, and interest will be paid semi- 
annually. A certified check for one per cent. 
of the amount bid for must accompany all bids. 
Proposals should be addressed to M. J. Ryan, 
City Clerk, and marked ‘‘ Proposals for Bonds.” 


WESTCHESTER County, N. Y.—Sealed pro- 
osals will be received until March 17 for 
$115,340 34 per cent. semi-annual bonds. Of 
the total issue, $100,340 are for highway im- 
rovements and $15,000 for new indices. The 
et mature as follows: $30,000 on June 1, 
1920, $30,000 on June 1, 1930, and $40,340 on 
June 1, 1941. The $15,000 for new indices ma- 
ture on June 1, 1912. A certified check for 
$3.000 is required with all bids. 





INVESTORS 


Before making commitments, please 
accord us the privilege of submitting 
our descriptive list of investments. 


Spencer Trask @& Co., 


BANKERS, 
MEMBERS N. Y. STOCK EXCHANGE, 


27 and 29 Pine Street, New York. 








Bond Sales. 


CLEVELAND, U.—The $700,000 4 per cent. 20- 
year city hall bonds were awarded to R. L. Day 
& Co., and Estabrook & Co., of Boston. Price 
not stated. 


SoutTH BRooKLyn, O.—The $30,000 5 per cent. 


20-year bonds and the $16,000 5 per cent. 1-10- 


year bonds were awarded to Lamprecht Bros. & 
Co. at premiums of $771 and $103, respectively. 

TopreKA, Kan.—The $65,000 5 per cent. 1-10- 
year bonds were awarded to the State Savings 
Bank at 102.015. 

BAKER City, Ore.—The $45,000 5 per cent. 
20-year bonds were awarded to local parties at 
103.982. 

MARSHALL, Micu.—The city has sold an issue 
of $16,000 4 per cent. bonds to the St. John’s 
National Bank at 101.36. 

LENOXVILLE, ONT.—The village has sold 
$22.000 bonds to Lowell & Sons at par. 


MartTINS Ferry, O.—The 88,000 4 per cent. 
32-year average bonds were awarded to Season- 
good & Mayer at 101.166. 


WoovLyNnE, N. J.—An issue of $10,000 5 per 
cent. 30-year bonds has been disposed of to T. T. 
Fisher & Co. at 101.50. 

GLOVERSVILLE, N. Y.—The $8,200 44 per 
cent. bonds have been awarded to the Fourth 
National Bank of that place at 103,25. 

WESTERVILLE, O.—The $75,000 water bonds 
have been purchased by the Columbus Savings 
& Trust Co. at par and accrued interest. 

PaTEeRSON, N. J.—The city has solid $39,000 
4 per cent 9-year renewal bonds to W. J. Hays 
& Sons at a premium of $1,307. 

CHATTANOOGA, TENN.—The issue of $100,000 
to liquidate the floating debt has been purchased 
by Citizens’ Bank & Trust Company, local at 
par and accrued interest. The bank received 
$2,725 brokerage fee. 





Miscellaneous. 


ALBANY, N. Y.—A joint bill has been intro- 
duced in the Legislature to permit New York 
City to issue 50-year bonds instead of 20- 
year securities for the Atlantic Avenue im- 
provements. 

CUMBERLAND County, N. C.—At the spring 
election the question of issuing $100,000 road 
improvement bonds will be submitted to the 
citizens. 

BEDFORD, Mass.—The city will soon ask the 
Legislature for authority tu issue $200,000 school 
bonds. 

PLAINFIELD, N. J.—The council has passed 
an ordinance providing for an issue of $41,000 
4 per cent. sewer improvement bonds. They 
will be in denomination of $1,000 and be dated 
May 1, 1902. They will mature in 1935. 


Ponp CREEK, OKLA.—The recent election re- 
sulted in favor of issuing $23,000 bonds for 
water purposes. 


ORANGE, N. J.—The council has decided to 
issue $60,000 tax arrearage bonds. 

Kansas City, Mo.—The council is consider- 
ing an ordinance providing for an issue of 
$300,000 electric light bonds. 

JAMESTOWN, N. Y.—An issue of $600,000 water 
wi bonds has been recommended by the 

oard of Public Works. 

Marion, Mo.—An election will be held on 
March 25 to votefon a proposition to issue 
$40,000 school bonds. 
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FINANCIAL. 
Brown Brothers & Co. 
PHILA. NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s. 





Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bank- 
ers, Corporations, Firms and Indi- Securities. 
viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 


Buy and sell Bills of Exchange and 

— make cable transfers on all points. 

0 Issue Commercial and Travelers’ Cred- 
Credit. ita, available in all parts of the world 


Brown, Shipley & Co., London. 








SPECIAL NOTICES. 


The 
Twenty-five Years of 
Experience 


in the construction of writing 
machines, which are behind 
the Remington Typewriter, 
mean everything to the pur- 
chaser. He knows that he is 
getting a reliable machine 
when he buys a 


Remington 


WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 


AG & VO 
wTTAG RIDGE, V ECER, 


Sole Manufacturers to the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT. 


Fred’k VIETOR & ACHELIS, 


Cor. CHURCH & LEONARD STs. 


~Commission Merchants 


AND DEALERS IN 
Pare cs LADIES AND MEN'S CLOTHS, 
ess Goods, Foreign and Domestic meg Silks, 
a 


Ribbons. Cotton Goods of eve ~ | ay? ea rriage 
Cloths, and a general line of all Dry Good 


‘TELEPHONE 


785 Frawxun. NEW ROTARY MAILER. 


F. D. BELKNAP, 
THE RAPID ADDRESSING MACHINE CO. 


Addressing Envelopes or Wrappers to 
any Trade or Protession. 


DUN BUILDING, 290 BROADWAY, NEW YORK. 
MAILING DEPARTMENT: 34 READE ST. 


CHICAGO; Unity Building. 








FINANCIAL. 


J. & W. SELIGMAN i CO, 
BANKERS, 


. 21 BROAD STREET, NEW YORK. 





Issue Letters of Credit to Travelers, Payable in 
any Part of the World. 





Draw Bills of Exchange and make Seeaerageae 
Transfers of Money on Europe and Californ 

50 <4 Bills of Exchange on Honolulu and Hilo and 
on Man 


Buy and Sell Investment Securities. 








SPECIAL NOTICES. 


Are YouSate? 


Are your checks secure from erasures ? 
Are your insurance policies written in 
to stay in spite of accident or tam- 
pering? In other words, are you using 


Carter’s National 


Bank Ink 


on all your important documents? 
This ink is absolutely ineradicable by 
any chemical known to science. It 
cannot be removed without destroy- 
ing the fibre of the paper. 

Isn’t it worth using? 





THE CARTER’S INK CO., 


Boston. New York. Chicago. 


GEORGE V. GRESSON GO. 


POWER 
TRANSMITTING 
MACHINERY, 


Eighteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 Liberty Street, 





New York. 





PITT & SCOTT tta. 
Foreign Freight Brokers, 


39 BROADWAY, NEW YORK. 
Lowest Contract Freight Rates quoted to and from 
all parts ab > 


Pintsch Light. 


The Standard Railroad Car Illuminant—in use on 
105,000 Cars, 4,500 Locomotives and 1,150 Buoys 
and Beacons throughout the World. 


Steam Heat. 


This company’s systems have been adopted as stand- 
ard by 100 of the principal railroads of the United 
States. Jacket System of Hot Water Circulation and 
Direct Steam Systems. Automatic Steam Couplers. 


The Safety Car Heating & Lighting Co., 
160 BROADWAY, NEW YORK. 
BRANCH OFFICES: 


1017 Monadnock Bidg., 1016 Union Trast Bidg., 
CHICAGO, ST. LOUIS. 








. FINANCIAL. 





edmond, )...... 
> & Ce High Grade 

err O- (Investment 

BANKERS, eitin 
41 WALLST., NEWYORK. Necurities 


List of current offerings sent on application. 
Transact a general banking business. 


Receive deposits subject to draft. Dividends and 
interest collected and remitted. Actas fiscal Agents 
for and negotiate and issue loans of railroads, atreet 
railways, gas companies, etc. Securities bought and 

sold on commission. Members of New York Stock 
Exchange. 





Issue Travellers’ 


LETTERS OF CREDIT 


available the world over. 


Chicago: - 304 THE ROOKERY. 
Philadelphia: GRAHAII, KERR & CO. 








_ INSURANOE. 


The 
Mutual Life Insurance Company 
of New York, 


RICHARD A. MCCURDY, PRESIDENT, 


Is the Largest Financial Institution in the World as 
well as the Greatest Life Insurance Company. 





Ite premium woe are lower and its guarantees higher 
than th those of any of the other large companies. 


Income in 1901, - - $65,6:24,305.51 
Assets January 1, 1902, $%$35:2,838,971.67 
Insurance and Annuities, $1,:243,503,101.11 








PROVIDENT SAVINGS LIFE 
OF NEW YORK, 
IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
Assurance ever devised. 


E. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 


DON'T RENEW syste 


WITHOUT FIRST EXAMINING THE 


PREFERRED'S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 
290 BROADWAY, NEW YORK. 


GIBSON & WESSON, 


GENERAL 


Insurance Agents 
BROKERS, 


87 & 59 William Street, 


NEW YORK, 


CORRESPONDENCE SOLICITED. 








